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KHA>:L?EV�?S?�H>GHC�G:MDB< [bh]jZnbq_kdhc�ebl_jZlmj_�ijbgylh�hl\_qZlv�gZ�_kl_kl\_gguc�\hijhk�hijbqbgZo�i_j__a^Z�Ibjh]h\Z�\ I_l_j[mj]�\ukhdhiZjgufb�njZaZfb�lbiZ�³LZeZgl�GbdheZy�B\Zgh\bqZ�bkdZe�gh\h_�ihijbs_´��F_`^m�l_f�hq_gv�\Z`ghmykgblv��qlh�wlbf�i_j_oh^hf�hg�h[_ki_qbe�k_[_�fgh`_kl\h�lZdlbq_kdboij_bfms_kl\�ijb�ijh\_^_gbb�j_nhjfu�f_^bpbgkdh]h�h[jZah\Zgby�< [hevrbo�]hjh^Zo�_klv�Zjf_ckdb_�]hkiblZeb� g_bgl_j_kgu_�ex[bl_eyfgZ`b\u�>\Z�a^Zgby�\ I_l_j[mj]_�\f_sZeb�^h������[jhr_gguo�gZ�ijhba\he�km^v[ujZg_guo��m dhlhjuo�djZeb�ibsm��h^_`^m��ihkl_evgh_�[_ev_��Z fykh�^ey�dmogbjZa\habeb�ih�^hfZf�dZa_gguo�qbgh\��Ibjh]h\��\a\Zeb\�gZ�ie_qb�^\ZjZahj_gguo�]hkiblZey��ihemqbe�kZfmx�fZkkh\mx�ijZdlbdm�\ Jhkkbb�H^gh\j_f_ggh�GbdheZc�B\Zgh\bq�ij_^eZ]Z_l�h[t_^bgblv�]hkiblZeb�kF_^bdh�objmj]bq_kdhc�ZdZ^_fb_c��< j_amevlZl_�hg�g_aZ\bkbf�hlZ^fbgbkljZpbb�]hkiblZey��dZd�mq_guc��b hl�:dZ^_fbb�±�dZd�\h_gguc�\jZq�Wlhl�\ZjbZgl��ihoh`_��mkljhbe�b De_cgfbo_ey�b M\Zjh\Z��\_^v�mq_gucijh^he`be�i_^Z]h]bq_kdmx�jZ[hlm�lhevdh�g_�\ mgb\_jkbl_l_��Z \�F_^bdh�objmj]bq_kdhc�ZdZ^_fbb��Iha`_�^\hcgh_�ih^qbg_gb_�g_�iha\hebeh�_fmaZfdgmlvky�\ Z^fbgbkljZlb\ghc�kj_^_� hg�ijh\h^be�j_nhjfu dZd]hkm^Zjkl\_gguc�qbgh\gbd b h^gh\j_f_ggh�hsmsZe�bo�^_ckl\b_ dZdjy^h\hc�]hkiblZevguc�jZ[hlgbd�I_j_oh^hf�\ \h_ggh�ihe_\mx�f_^bpbgm�Ibjh]h\�\hkklZgZ\eb\Z_l�gZmqgucpbde�ihagZgby��JZg_guc�±�wlh�b _klv��f_lZnhjbq_kdb�\ujZ`Zykv��³a^hjh\uc[hevghc´��Ihwlhfm�ijb�hi_jZpbyo�\hafh`gh�bkihevah\Zlv�ZgZlhfbq_kdbcijh]gha�gZ�hkgh\_�k\hckl\�a^hjh\uo�hj]Zgh\�b ldZg_c��D lhfm�`_�kj_^bfgh`_kl\Z�jZg_guo�e_]q_�gZclb�h^ghlbigu_�\b^u�ljZ\f��I_j_oh^�iha\hebl_fm�klZlv�hkgh\Zl_e_f�gh\hc�gZmdb�±�\h_ggh�ihe_\hc�objmj]bb�b ijh\_klblukyqb�bkke_^h\Zgbc�jZg_gbc�\ aZ\bkbfhklb�hl�\b^h\�hjm`by��kdhjhklbhkdhedh\� f_klZ�ihiZ^Zgby��m]eZ�ihjZ`_gby��<k_�hgb�[m^ml�hkgh\Zgu�gZZgZeba_�lh]h��dZdb_�ldZgb��khkm^u�b hj]Zgu�jZaju\Z_l�imey�beb�hkdhehdkgZjy^Z�b dZdb_�gZjmr_gby�nmgdpbc�a^hjh\h]h�hj]ZgbafZ�\uau\Z_l�^Zgguc\b^�ljZ\fu��< khhl\_lkl\bb�k wlbf�hij_^_ey_lky�f_lh^bdZ�hi_jZpbc�D ³a^hjh\uf�[hevguf´�lZd`_�hlghkylky�`_jl\u�g_kqZklguo�kemqZ_\�bebij_klmie_gbc��>ey�djbfbgZebklh\�Ibjh]h\�\uimklbl�hl^_evgucZgZlhfbq_kdbc�ZleZk�b ihfh`_l�\g_^j_gbx�\ djbfbgZebklbdm[Zeebklbq_kdhc�wdki_jlbau��< g_c�j_rZ_lky�h[jZlgZy�aZ^ZqZ�bkke_^h\ZgbxjZg_gbc�±�g_h[oh^bfh��agZy�oZjZdl_j�jZg_gby��mklZgh\blv�\b^�hjm`by�dhlhjuf�hgh�fh`_l�[ulv�gZg_k_gh��\uqbkeblv�ljZ_dlhjbx�imeb�bhij_^_eblv�f_klh�klj_ev[u�:gZebabjmy�ihke_^kl\by�jZg_gbc�a^hjh\h]h�hj]ZgbafZ��Ibjh]h\�g_hldZau\Z_lky�hl�bamq_gby�[he_ag_c�
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JZg_gby�b [he_agb�±�k\h_]h�jh^Z \aZbfgu_�ijhlb\hiheh`ghklb�^ey�\jZqZ�Ijb�[he_agb�ba\_klgZ�j_Zdpby�hj]ZgbafZ�±� ih\ur_gb_�l_fi_jZlmju� [heb�baf_g_gby�hj]Zgh\�b ldZg_c��gh�g_ba\_klgZ�ijbqbgZ� Ijb jZg_gbyo�ijbqbgZykgZ� ba\_klgh�f_klh�ihjZ`_gby� oZjZdl_j�gZjmr_gby�ldZg_c�b hj]Zgh\��ghg_evay�ij_^kdZaZlv�\lhjbqgu_�ihke_^kl\by��>_ckl\by�objmj]Z�jZkk_dZxs_]h�ldZgb��i_j_`bfZxs_]h�khkm^u�\ q_f�lh�gZihfbgZxl�ljZ\fuoheh^guf�hjm`b_f��k^Z\eb\Zgb_�Zjl_jbc�bghjh^gufb�l_eZfb�
M Ibjh]h\Z�jh`^Z_lky�bgl_j_kg_crbc�fZkrlZ[guc�aZfuk_e��khkludh\ZlvklZlbklbdm�jZg_gbc��hi_jZpbc�b [he_ag_c��Mq_guc�g_�hldZau\Z_lky�hlbkke_^h\Zgby�[he_ag_c��gh�iulZ_lky�ihagZlv�bo�q_j_a�jZg_gby�
<uoh^bl��qlh�aZgy\�qm`h_�f_klh��Bgha_fp_\����ihfh]�Ibjh]h\m�ijhclbkh\_jr_ggh�g_hj^bgZjguc�imlv�\ objmj]bb��h[jZlblvky�d \h_ggh�ihe_\hcf_^bpbg_��dhlhjZy�^ZeZ�fhsguc�bfimevk�jZa\blbx�debgbq_kdhc�objmj]bb�bl_jZibb��<jZ]b�g_j_^dh�ihfh]Zxl�j_nhjfZlhjm��kZfb�lh]h�g_�agZy�b g_`_eZy��_keb�l\hjq_kdZy�ebqghklv�haZ[hq_gZ�^_ehf��Z g_�Zf[bpbyfb�<u[jZgguc�Ibjh]h\uf�imlv�ijb[eb`_gby�d b^_Zem�ijhn_kkhjZ�objmj]bb�aZklZ\be�_]h�hldZaZlvky�hl�debgbq_kdhc�f_^bpbgu��ijh^mfZ\�mkeh\byi_j_oh^Z�\ ^jm]mx�h[eZklv�±�\h_ggh�ihe_\hc�f_^bpbgu��Gh�\ j_amevlZl_j_nhjfZlhj�h[j_lZ_l�g_h[uqZcgu_�\hafh`ghklb�^ey�l\hjq_kdh]h�\ae_lZ�Hkgh\ghc�lZdlbdhc�ljb^pZlbe_lg_]h�Ibjh]h\Z�ihke_�i_j__a^Z�\ I_l_j[mj]klZgh\blky�klj_fbl_evgZy�p_gljZebaZpby�\k_o�a\_gv_\� hij_^_eyxsbofZkkh\h_�\g_^j_gb_�objmj]bb��Ibjh]h\�\oh^bl�\ kh\_l�ih�ml\_j`^_gbx�\k_oaZ\_^mxsbo�dZn_^j�f_^bpbgu�Jhkkbb��[_j_l�\ jmdb�hkgh\gh_�ij_^ijbylb_Jhkkbb�ih�ijhba\h^kl\m�objmj]bq_kdbo�bgkljmf_glh\��h[t_^bgy_l�h[mq_gb_ZgZlhfbb�\ ki_pbZevgh�kha^Zgghf�:gZlhfbq_kdhf�bgklblml_� fZdkbfZevghdhgp_gljbjm_l�k[hj�klZlbklbdb� \g_^jy_l�ih�\k_c�Jhkkbb�aZ�^\Z�]h^Z�gZjdhaijb�hi_jZpbyo��Gh\uc�mjh\_gv�b^_b�³qbklh]h�hiulZ´ ± iheghklvxmijZ\ey_fZy�h^ghc�ebqghklvx�j_nhjfZ��LZdhc�\eZklvx�gZ^_ebe�h^_j`bfh]hijhn_kkhjZ��³j_Zdpbhg_j´�GbdheZc�,��ebqgh�ml\_j`^Z\rbc�dZg^b^Zlh\�gZ\Z`g_crb_�]hkm^Zjkl\_ggu_�ihklu��G_�kemqZcgh�ijb�i_j\hc�`_�\klj_q_]jZn�K�K�M\Zjh\�ij_^mij_^be�Ibjh]h\Z��³Ihfgbl_��qlh�gZklhysbc�fbgbkljijhk\_s_gby�g_�y��Z bfi_jZlhj�GbdheZc�IZ\eh\bq´�

HL;HJ�G:KL:<GBDH<H[gh\e_gb_�f_^bpbgu�Ibjh]h\�gZqbgZ_l�k \uykg_gby�]eZ\gh]h�^ey�g_]h\hijhkZ��dlh�mqbl�[m^msbo�\jZq_c"�< ijbk\h_gbb�mq_guo�kl_i_g_c�\h[eZklb�f_^bpbgu�^he]h_�\j_fy�ijhp\_lZeb�ijhl_dpbhgbaf�b dmfh\kl\h�Ij_`gbc�f_^bpbgkdbc�kh\_l�³���[ueh�lZdh_�kljZggh_�mqj_`^_gb_��±\kihfbgZe�Ibjh]h\��±�qlh�qe_gu�_]h�bf_eb�ijZ\h�^_eZlv�^hdlhjZfbf_^bpbgu�[_a�wdaZf_gZ�^jm]�^jm]Z�b ^jm]bo�ebp��bf�ihgjZ\b\rboky�DZjlbgu�gjZ\h\�f_^kh\_lZ�
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±�<Zkbebc�<Zkbev_\bq��q_klv�bf_x�iha^jZ\blv�\Zk�kh�kl_i_gvx�^hdlhjZf_^bpbgu�±�: \Zf� N_^hj�N_^hjh\bq��`_eZl_evgh�[ulv�f_^bdh�objmj]hf"±�G_l��_keb�[u�m]h^gh�[ueh�\Zr_fm�ij_\hkoh^bl_evkl\m�\uoehihlZlv�fg_a_febpu��lh�y [u�ij_^ihq_e�[u�wlh�gZ]jZ`^_gb_�gZ]jZ^_�mq_ghckl_i_gvx���´�G_^Ze_dbc�j_nhjfZlhj�ij_^eh`be�[u�ijhlb\�aehmihlj_[e_gbc�\f_^bpbgkdhf�kh\_l_�mqj_^blv�dhgljhevgmx�dhfbkkbx��Z d�g_c�_s_�±bgki_dpbx��dhlhju_�\f_kl_�h[jZah\Zeb�[u�p_eh_�dhgljhevgh_�mijZ\e_gb_�?keb�ijb�wlhf�ih�ij_`g_fm�g_�mkljZg_gu�ijbqbgu�gZjmr_gbc��lh��kh]eZkghl_hjbb�g_f_pdbo�ki_pbZebklh\�\ h[eZklb�mijZ\e_gby��ijh\_jyxsZy[xjhdjZlby�jZkrbjy_lky��ih^h[gh�fZkeyghfm�iylgm�gZ�[mfZ]_��Ibjh]h\�g_[ue�agZdhf�k ³l_hjb_c�fZkeyguo�iyl_g´��gh�ohjhrh�agZe�p_idmx�o\Zldmqbgh\gbq_kl\Z��Ihwlhfm�hg�bs_l�kdjulu_�ihjhdb�kbkl_fu�ijbk\h_gbymq_guo�a\Zgbc�Ijhba\he�\ ijbk\h_gbb�a\Zgbc�ijhbkoh^be�hl�fgh`_kl\Z�]jZ^Zpbc��lZd�dZdkbkl_fZ�qbgh\�\ gZmd_�[ueZ�kdhibjh\ZgZ�k Zjf_ckdhc��]^_�\h_gguc�^he`_g[ue�ihkl_i_ggh�ih\urZlvky�\ a\Zgbb�hl�dhjg_lZ�^h��gZijbf_j��]_g_jZeZ�ijhoh^y�klmi_gb�ih^ihjmqbdZ��ihjmqbdZ��dZiblZgZ��fZchjZ���Khhl\_lkl\_ggh�kms_kl\h\Zeb���kl_i_gb�e_dZjy�b _s_���\ukrbo�kl_i_gb�< Zjf_ckdhc�km[hj^bgZpbb�qbg�hij_^_ey_lky�mjh\g_f�dhfZg^h\Zgby��<h[eZklb�f_^bpbgu�gbdlh�g_�fh]�h[tykgblv��q_f�hlebqZ_lky�^hdlhjf_^bpbgu�b objmj]bb�hl�f_^bdh�objmj]Z� Z e_dZjv���kl_i_gb�hl���_c�Gh\uc�f_^��kh\_l�mf_gvrbe�qbkeh�kl_i_g_c�^h�lj_o�Zll_klm_fuo� e_dZjv�^hdlhj�f_^bpbgu��^hdlhj�f_^bpbgu�b objmj]bb��Ibjh]h\�kqblZe��qlh^hklZlhqgh�b ^\mo��Z h[s_kl\h�kZfh�^he`gh�hp_gb\Zlv�dZq_kl\h�agZgbcmq_gh]h��g_�iheZ]Zykv�gZ�[mfZ`db�F_^��kh\_l�p_gljZebah\Ze�gZagZq_gby�gh\uo�ij_ih^Z\Zl_e_c�b \\_ewdaZf_gu�^ey�ihemq_gby�kl_i_gb��Jmdh\h^bl_e_c�gZmdb�\u[bjZeb�ex^b�kqblZ\rb_ky�q_klvx�b kh\_klvx�f_^bpbgu��³<k_�^_eZ�b ^Z`_�\u[hjuf_^bpbgkdh]h�nZdmevl_lZ�\k_o�jmkkdbo�mgb\_jkbl_lh\�ijhoh^beb�qj_a�gZrbjmdb´��± m^h\e_l\hj_ggh�gZibr_l�Ibjh]h\�q_j_a�fgh]h�e_l�\ k\h_f^g_\gbd_�
BGKLJMF?GLKe_^mxsZy�aZ^Zq�j_nhjfZlhjZ�±�kgZ[^blv�objmj]h\�m^h[guf�\ukhdhdZq_kl\_gguf�bgkljmf_glhf��>_yl_evghklv�G�B�Ibjh]h\Z�gZ�wlhfihijbs_�hljZ`_gZ�\ dgb]_�E�K�=Zgbq_\Z�³GZ�Zil_dZjkdhf�hkljh\_´�:il_dZjkdbc�hkljh\�KZgdl�I_l_j[mj]Z�_s_�I_ljhf�,�[ue�hl\_^_g�^ey³gZbemqr_]h�ijhba\_^_gby�Zil_dZjkdh]h�h]hjh^Z´��A^_kv�^he`gu�[ueb\ujZsb\Zlvky�ljZ\u��mihlj_[ey_fu_�ijb�\jZq_\Zgbb�jZg��b jZaf_sZlvkyfZkl_jh\Zy�ba[Z�^ey�ba]hlh\e_gby�e_dZjkdbo�bgkljmf_glh\��Kh�\j_f_g_f�gZf_kl_�h]hjh^Z�\hagbd�;hlZgbq_kdbc�kZ^��Z gZ�f_kl_�ba[u�±�I_l_j[mj]kdbcbgkljmf_glZevguc�aZ\h^��?]h�mijZ\eyxsbf�k �����] [ue�\u^Zxsbcky
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objmj]��bah[j_lZl_ev��ZgZlhf�Bevy�<Zkbev_\bq�;myevkdbc�Ijbkihkh[e_gbyfb�;myevkdh]h�xguc�Ibjh]h\�ihevah\Zeky�ijbwdki_jbf_glZevguo�i_j_\yadZo�Zjl_jbc�\h�\j_fy�jZ[hlu�gZ^�^bkk_jlZpb_c�gh�k l_o�ihj�f_lh^�³jZpbhgZevghc�klZlbklbdb´�iha\hebe�_fm�\ujZ[hlZlvp_emx�ijh]jZffm�fh^_jgbaZpbb�ijh^mdpbb�aZ\h^Z����bxey������] gZ^\hjguc�kh\_lgbd�Ibjh]h\�[ue�gZagZq_g�^bj_dlhjhf�ihl_ogbq_kdhc�qZklb�KZgdl�I_l_j[mj]kdh]h�bgkljmf_glZevgh]h�aZ\h^Z��GZwlhf�ihklm�hg�aZdeZ^u\Z_l�gZmqgu_�hkgh\u�^baZcgZ�f_^bpbgkdh]hbgkljmf_glZ�< ij_^eh`_gbyo�ih�memqr_gbx�e_dZjkdh]h�gZ[hjZ�hg�ibr_l��³Ij_`^_g_`_eb�y ijbklmiex�d hibkZgbx�dZ`^h]h�bgkljmf_glZ��kqblZxg_h[oh^bfuf�baeh`blv�gZqZeZ��dhlhjufb�y jmdh\h^kl\h\Zeky�ijbkhklZ\e_gbb gZ[hjh\´�< g_[hevrhf�ijhkljZgkl\_�lj_[m_lky�jZaf_klblv�bgkljmf_glu��gZb[he__qZklh�lj_[mxsb_ky�e_dZjx�\g_�debgbdb��³\h�i_j\uo�mihlj_[ey_fu_�^ey�lZdgZau\Z_fuo�fZeuo�hi_jZpbc��dZd�lh�^ey�djh\himkdZgby��\kdjulby�gZju\h\�ba\e_q_gby�ihklhjhggbo�l_e��b \h�\lhjuo��±�bgkljmf_glu��g_h[oh^bfu_�^eyijhba\h^kl\Z�lZdbo�hi_jZpbc��dhlhju_�g_�l_jiyl�gb fZe_cr_]hhleZ]Zl_evkl\Z��dZd�lh��^ey�hi_jZpbc�ms_fe_gghc�]ju`b��i_j_\yadbZjl_jbc���´AZl_f�Ibjh]h\�bamqZ_l��dZdb_�bgkljmf_glu�qZs_�\k_]h�lj_[mxlky�^ey�wlbohi_jZpbc�b ij_^mkfhlj_gu�eb�hgb�\ kms_kl\mxsbo�gZ[hjZo�H[tykgyy�mkljhckl\h�objmj]bq_kdh]h�gh`Z��hg�h[jZsZ_l�\gbfZgb_�fZkl_jh\gZ�^ebgm�q_j_gdZ�k l_f��qlh[u�gh`�m^h[gh�[ueh�^_j`Zlv�\ jZaguo�lbibqguoihabpbyo��³qlh[u�gZ�g_f�mdeZ^u\Zebkv�q_luj_�iZevpZ��dh]^Z�hg�^_j`blky�dZd�kfuqhd��qlh[u�hg�gZoh^be�hihjm�\ eZ^hgb��dh]^Z�hg�[_j_lky�\ ihegmxjmdm´�Mq_guc�dhgljhebjm_l�ijhba\h^kl\_gguc�ijhp_kk��qlh�gZau\Z_lky��³hl�b ^h´�kZf�gZ[bjZ_l�ke_kZj_c��^Z_l�bf�wkdbau��ijh\_jy_l�jZ[hlm��ijh^mfu\Z_lmkljhckl\h�ysbdh\��q_oeh\��hk\b^_l_evkl\m_l�dZ`^uc�gZ[hj��ih^ibku\ZyZdl�ijb_fdb�<hl�dZd�hibku\Ze�bgkljmf_glZjbc��kha^Zgguc�ih^�jmdh\h^kl\hf�GbdheZyB\Zgh\bqZ��bklhjbd�aZ\h^Z�E�K�=Zgbq_\��³< lj_o�hl^_e_gbyo�ba�djZkgh]h^_j_\Z��\ h[blu_�ebeh\uf�[ZjoZlhf�]g_a^Z�iehlgh�\eh`_gu�jZaghh[jZagu_bgkljmf_glu�]hkiblZevgh]h�gZ[hjZ��GZ�hlihebjh\Zgghc�klZeb�kimkly�klhe_l�g_l�gb iylgurdZ�j`Z\qbgu��;_krmfgh�b e_]dh�kfudZxlky�e_a\bygh`gbp��KdZevi_eb�b gh`b�hklju��dZd�[jbl\u´�AZ\h^�\h�\j_f_gZ�Ibjh]h\Z�[ue�fhghihebklhf�\ k\h_c�h[eZklb��;ebadh_�ihijhnbex�fhkdh\kdh_�ij_^ijbylb_�[ueh�aZdjulh�ijZ\bl_evkl\hf�\ ������GhjughqgZy�dhgdmj_gpby�g_�^h\_eZ�[u�bgkljmf_gl�objmj]Z�^h�lZdh]hkh\_jr_gkl\Z��dZdh]h�^h[beky�kh\_kleb\uc��fukeysbc�j_nhjfZlhj�ijbih^^_j`d_�\h_ggh]h�\_^hfkl\Z��AZ����e_l�jZ[hlu�hg�\u\_e�aZ\h^�\ qbkehemqrbo�ZgZeh]bqguo�ijhba\h^kl\�\ fbj_�
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BGNHJF:PBHGGU?�K?LBMq_guc�aZdZgqb\Z_l�nmg^Zf_glZevguc�ZleZk�ijbdeZ^ghc�ZgZlhfbb�AgZq_gb_�ZgZlhfbb�^ey�f_^bdh\�m`_�^hdZaZgh��Ihfh]Zlv�jZkijhkljZg_gbxZgZlhfbq_kdbo�agZgbc�\ Jhkkbb�[_jmlky�\k_��pZjkdbc�^\hj� dmi_q_kl\h�bgl_eeb]_gpby��< �����Ibjh]h\�\ghkbl�gZ�jZkkfhlj_gb_�F_^bdh�Objmj]bq_kdhc�ZdZ^_fbb�ijh_dl�mqj_`^_gby�:gZlhfbq_kdh]h�bgklblmlZ�Jhkkby��ij_`^_�ohjhgb\rZy�ZgZlhfbq_kdb_�l_Zlju��hldju\Z_l:gZlhfbq_kdbc�bgklblml�^ey�h[mq_gby�f_^bdh\��djbfbgZebklh\�_kl_kl\hbkiulZl_e_c��A^_kv�b [m^ml�kdhgp_gljbjh\Zgu�fgh]hqbke_ggu_ZgZlhfbq_kdb_�bkke_^h\Zgby��ijh\h^bfu_�\ bgl_j_kZo�jZaguo�\_^hfkl\�Wlh�mgbdZevguc�kemqZc�mqj_`^_gby�\ Jhkkbb�³\j_f_ggh]h�bgklblmlZ´� ihijhkv[_�mq_gh]h�hg�[ue�kha^Zg�³\ ihjy^d_�wdki_jbf_glZ´�gZ���e_l��Ibjh]h\g_�agZe��kdhevdh�\j_f_gb�hg�kfh`_l�wnn_dlb\gh�jmdh\h^blv�bgklblmlhf��³Zy� ± ibkZe�\ ^hdeZ^ghc�aZibkd_�Ibjh]h\� ± gbdh]^Z�g_�[_jmkv�aZ�lh� q_]hbkihegblv�g_�\ khklhygbb´�< k_j_^bg_�;,;�\_dZ�mq_[gu_�aZ\_^_gby�h[uqgh�kljhbebkv�\ klbe_deZkkbpbafZ��: lml�a^Zgb_�bgklblmlZ�[ueh�ihoh`_�gZ�ijhklhc�[ZjZd��AZlhi_j\u_�kemrZl_eb�[ueb�ijbgylu�m`_�q_j_a�]h^�ihke_�h^h[j_gby�ijh_dlZ�<gmljb�`_�ihf_s_gby�[ueb�kha^Zgu�\k_�mkeh\by�^ey�jZ[hlu�k ljmiZfb�bql_gby�e_dpbc�<ky�Z^fbgbkljZpby�ZgZlhfbq_kdh]h�bgklblmlZ�khklhyeZ�ba�g_kdhevdboq_eh\_d��JZkoh^u�gZ�_]h�kh^_j`Zgb_�\aye�qZklguc�nhg^��qlh�mijhklbehkbkl_fm�ih^qbg_gghklb�jZ[hlgbdh\�b h[_ki_qbeh�]b[dhklv�mijZ\e_gby�Mqj_`^_gb_�bgklblmlZ�h[gZjm`b\Z_l�\Z`gmx�q_jlm�j_nhjfZlhjkdh]hfure_gby�Ibjh]h\Z� aZjZg__�ij_^\b^_lv�[m^msmx�km^v[m�kha^Z\Z_fuo�bfkljmdlmj��g_�iha\heyy�bf�h[jZklZlv�[xjhdjZlb_c�< I_l_j[mj]_ ijhn_kkhj�Ibjh]h\�kmf_e�kdhgp_gljbjh\Zlv�^ey�dhgljheykj_^g_c�kf_jlghklb�klZlbklbq_kdb_�^Zggu_�g_�lhevdh�\h_gguo�]hkiblZe_c�gh�b djmiguo�[hevgbp�>ey�wlh]h�\ ���� hg�klZgh\blky�[_kieZlguf�dhgkmevlZglhf�ih�qZklbhi_jZlb\ghc�objmj]bb�[hevgbp�H[moh\kdhc�b K\��FZjbb�FZ]^Zebgu� Ijb]hkiblZe_�hg�hldju\Z_l�hl^_e_gb_�gZ�������[hevguo� Z \����� ± _s_�gZ���dh_d��< �����Ibjh]h\ ± hj]ZgbaZlhj�b dhgkmevlZgl�FZdkbfbeebZgh\kdhc[hevgbpu�^ey�ijboh^ysbo��Z lZd`_�^_lkdhc�[hevgbpu�\ ^hf_�Heb\v_�KZfbf�Ibjh]h\uf�aZ^hdmf_glbjh\Zgu�[he__��������ijh\_^_gguo�hi_jZpbc�LZdh]h�fZl_jbZeZ�iha`_�g_�[ueh�m \k_]h�fbgbkl_jkl\Z�a^jZ\hhojZg_gby�K p_evx�mkdhj_gby�h[f_gZ�bgnhjfZpb_c�\ ���� hj]Zgbam_lky�³Djm`hdIbjh]h\Z´ ± g_nhjfZevgZy�i_l_j[mj]kdZy�]jmiiZ�f_^bdh\�^ey�kh\f_klgh]hh[km`^_gby�ZdlmZevguo�\hijhkh\�f_^bpbgu��H^gh\j_f_ggh hgZ�y\beZkvkj_^kl\hf�rbjhdhc�ijhiZ]Zg^u�b^_c�Ibjh]h\Z�\ jZaguo�kehyo�jhkkbckdh]hh[s_kl\Z��< ]jmiim�\oh^beb�aZ\_^mxsb_�dZn_^jZfb�f_^bpbgkdbonZdmevl_lh\��bfi_jZlhjkdbc�\jZq�<�B�=b]bg[hlhf��< l_q_gb_����e_lmqZklgbdZfb�djm`dZ�[ueh�ih^]hlh\e_gh�[he__�����^hdeZ^h\�
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KO<:LD:�K D:AGHDJ:>HFI_j__oZ\�\ I_l_j[mj]��j_nhjfZlhj�iulZ_lky�gZeZ^blv�e_q_gb_�jZg_guo�\dZa_gguo�]hkiblZeyo��\klmiZy�\ ih_^bghd�k ^bj_dlhjhf�]hkiblZey�ijbF_^bdh�objmj]bq_kdhc�ZdZ^_fbb�Ehkkb_\kdbf�Ehkkb_\kdbc�[ue�ijbfblb\guf�dZaghdjZ^hf��h[e_q_gguf�]hkm^Zjkl\_gghc^he`ghklvx��Gh�\ _]h�[ulghklv�\hjh\kl\h�ijbh[j_eh�klhev�hiZkgu_�nhjfu�qlh�m`_�m]jh`Zeh�`bagb�g_�lhevdh�jZg_guo��gh�b ]hjh`Zg��DhfbkkZjuEhkkb_\kdh]h�ijhb]ju\Zeb�aZ�ghqv�\ dZjlu�ih�lukyq_�jm[e_c��Z ^g_fh[bjZeb�jZg_guo��Ehkkb_\kdbc�mkljhbe�jy^hf�k ]hkiblZevgufb�iZeZlZfbdeZ^h\mx��dm^Z�ijbdZaZgh�[ueh�k\Zeb\Zlv�\k_�bkihevah\Zggu_�[bglu�ih\yadb��dhfij_kku�±�k p_evx�i_j_ijh^Z`b��Aeh\hggZy�fZkkZ�i_j_\yahqgh]hfZl_jbZeZ�jZkijhkljZgyeZ�aZjZam�ih�\k_fm�]hkiblZex��ihjZ`Zy�bgn_dpb_ck\_`b_�jZgu��dhff_jq_kdb_�aZfZrdb�^bj_dlhjZ�fh]eb�ijb\_klb�d \kiurd_wib^_fbb�\ I_l_j[mj]_�Ibjh]h\�gZqZe�ke_^blv�aZ�l_f��qlh[u�\f_klh�obgu�g_�\u^Z\Zeb�bghkljZgguofZk_e�g_ba\_klgh]h�ijhbkoh`^_gby��kh[ex^Zeky�jZpbhg��^habjh\dZe_dZjkl\�Ijb[ueb�\hjh\�qbgh\gbdh\�mf_gvrbebkv��b Ehkkb_\kdbc�aZl_\Z_l�bgljb]mijhlb\�Ibjh]h\Z��DZd�kdhfijhf_lbjh\Zlv�q_klgh]h�mq_gh]h��f_rZxs_]hdjZklv"�Gm`gh�^hdZaZlv��qlh�_]h�ijhn_kkbhgZevgZy�^h[jhkh\_klghklv�\h[eZ]h�[hevguo�ijhlb\hj_qbl�\ukr_fm�[eZ]m�]hkm^Zjkl\Z��Ehkkb_\kdbcihkueZ_l�ibkvfh�gh\hfm�ijhn_kkhjm�h g_^himklbfhklb�i_j_jZkoh^Ze_dZjkl\��Hg�lh��\ hlebqb_�hl�Ibjh]h\Z��ihgbfZ_l��dZd�\Z`gh�^ey�^_j`Z\u�qlh[u�\jZq�wdhghfbe�f_^bdZf_glu��Z g_�ljZlbe�bo�gZ�dh]h�ihiZeh��J_nhjfZlhj�ij_^\b^_e�wlhl�ijhklhc�oh^�\jZ]h\��aZjZg__�ih^]hlh\b\ihabpbx�k ^\hcguf�ih^qbg_gb_f��hg�dZd�ij_ih^Z\Zl_ev�F_^bdh�objmj]bq_kdhc�ZdZ^_fbb�g_aZ\bkbf�hl�]hkiblZevgh]h�gZqZevkl\Z��<hl\_lghf�ibkvf_�Ehkkb_\kdhfm�hg�[md\Zevgh�hloe_klZe�lh]h�ih�s_dZfkeh\Zfb��³Fhb�h[yaZgghklb�\jZq_[gh�mq_[gu_��Z g_�Z^fbgbkljZlb\gu_���Km^blv�h kijZ\_^eb\hklb�fhbo�ihdZaZgbc�fh]ml�lhevdh�jZ\gu_�fg_�\ mq_ghf^hklhbgkl\_��mq_gu_�`_�<Zrb�aZkem]b�fg_�g_ba\_klgu��Z ih�^Zgghcbgkljmdpbb�y g_�h[yaZg�^Z\Zlv�gbdZdh]h�^jm]h]h�hlq_lZ��djhf_�_`_^g_\guob _`_g_^_evguo�k\_^_gbc´�Ehkkb_\kdbc�\a[_r_g�b ^_eZ_l�gh\uc�\uiZ^��iulZ_lky�^hdZaZlv��qlh�jZkoh^e_dZjkl\�k\yaZg�k l_f��qlh�mq_guc����gZjdhfZg��NZ[jbdm_lky�nZevrb\ucj_p_il�h gZagZq_gbb�[hevrhc�^hau�gZjdhlbdZ�[hevghfm��ydh[uih^ibkZgguc�Ibjh]h\uf��K_dj_lgh�ke_^blv�aZ�gbf��magZ_l_�gjZ\u�\h_ggh]h\_^hfkl\Z"��ihjmqZ_lky�Zkkbkl_glm�G_ff_jlm�Q_klguc��lZeZgleb\uc�\jZq�G_ff_jl�g_�klZe�^hghkblv�gZ�k\h_]h�mqbl_ey��Zi_j_^Ze�_fm�\_kv�jZa]h\hj��Ibjh]h\��^h�lh]h�fbjb\rbcky�k kms_kl\h\Zgb_fEhkkb_\kdh]h��m\b^_e��qlh�]emiuc�\uiZ^�ijb\_e�\jZ]Z�d ijhlb\haZdhgghfmihklmidm��qlh�^Z_l�\hafh`ghklv�ba[Z\blvky�hl�g_]h��Ibjh]h\�j_adhh[hkljy_l�kblmZpbx��lml�`_�_^_l�d ihi_qbl_ex�]_g_jZem�<_cgfZjgm�jZkkdZau\Z_l�_fm�\kx�bklhjbx�b ih^Z_l�jZihjl�h[�hlklZ\d_�
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I_l_j[mj]kdbc�Z\lhjbl_l�Ibjh]h\Z�\_khf��Ehkkb_\kdbc�mgb`_ggh�ijbghkblim[ebqgu_�ba\bg_gby��Mq_guc�h]jZ`^Z_l�b G_ff_jlZ�hl�gZiZ^hd��lj_[my�qlh[u�j_imlZpby�Zkkbkl_glZ�g_�ihkljZ^ZeZ��Gh�b Ehkkb_\kdbc��dZd�fh^ghgugq_�]h\hjblv� ba�³ghf_gdeZlmju´��b _]h�kjhqgh�i_j_\h^yl�\����<ZjrZ\m��LZf�ihke_�h[gZjm`_gby�aehmihlj_[e_gbc�m`_�:e_dkZg^jhf�,,�Ehkkb_\kdbc[m^_l�m\he_g�\ hlklZ\dm�b khiv_lky��Ihfh]�eb�Ehkkb_\kdbc�Ibjh]h\m"�HdZau\Z_lky��ihfh]��lh`_�kZf�lh]h�g_`_eZy�JZ[hlZy�\ jZahj_gghf�]hkiblZe_� j_nhjfZlhj�m[_`^Z_lky�\ lhf��qlh�^Z`_kh\_jr_ggh�gZ^_`gZy�f_lh^bdZ�hi_jZpbc�g_�^Z_l�ij_`gbo�pbnj\ua^hjh\e_gby��< \hkihfbgZgbyo�hg�ijbagZ_l��qlh�_]h�g_f_pdZyi_^Zglbqghklv�hdZaZeZ�a^_kv�iehomx�mkem]m��klZjZykv�hdZaZlv�ihfhsv�dZdfh`gh�[hevr_fm�qbkem�iZpb_glh\��hg�lhevdh�iha`_�aZf_lbe��dZd�\ujhkeZklZlbklbdZ�kf_jlghklb��Hkfuke_gb_�ijbqbg�\kie_kdZ�kf_jlghklb�ijb\h^bl_]h�d \u\h^m��qlh�]eZ\gmx�jhev�\ \ua^hjh\e_gbb�[hevgh]h�beb�jZg_gh]hb]jZ_l�h[sbc�moh^��Z g_�fZkl_jkl\h�objmj]Z��Mkeh\by�jZaf_s_gby��iblZgby�i_j_\hadb�[hevr_�\ebyxl�gZ�baf_g_gb_�kj_^g_c�kf_jlghklb��q_f�l_ogbdZhi_jZpbc��Mkeh\by�moh^Z�hij_^_eyxlky�jZ[hlhc�g_�\jZq_c��ZZ^fbgbkljZlb\gh]h�i_jkhgZeZ��:^fbgbkljZpbb�`_�\ k\hx�hq_j_^vk\hckl\_ggu�aehmihlj_[e_gb_�\eZklvx�b dhjjmipby��>ey�kgb`_gbykf_jlghklb�g_h[oh^bfh�j_nhjfbjh\Zlv�g_�objmj]bx��Z ZiiZjZl�mijZ\e_gbydebgbd�b ]hkiblZe_c�Ibjh]h\ \\h^bl�ihgylb_�³dhgklblmpbb�[hevgbpu´��lh�_klv�kh\hdmighklb�__\gmlj_gg_]h�Zjobl_dlmjgh]h�kljh_gby�b ]_h]jZnbq_kdh]h�jZkiheh`_gby�GZ[ex^_gby��k^_eZggu_�\ ]hkiblZe_�Jm��gZreb�klZlbklbq_kdh_ih^l\_j`^_gb_��< [hevgbpZo��khklhysbo�ba�g_kdhevdbo�djmiguo�iZeZl�kfZkkb\gufb�dZf_ggufb�kl_gZfb�b ihlhedZfb��g_ijhgbpZ_fufb�^ey\ha^moZ�� iehohc�\_glbeypb_c��]^_�[ueb�kdhie_gu�khlgb�[hevguo�kf_jlghklv�ih\urZeZkv�g_aZ\bkbfh�hl�fZkl_jkl\Z�objmj]Z��Ih\urZeZkvkf_jlghklv�b \�[hevgbpZo��jZkiheh`_gguo�\gmljb�djmiguo�]hjh^h\�beb�\dhleh\bgZo��ij_iylkl\mxsbo�^hklmim�k\_`_]h�\ha^moZ�
;?KKF?JLB?�< EX;<BDh]^Z�l\hjq_kdZy�ebqghklv�qm\kl\m_l��qlh�ij_iylkl\by�d ^hklb`_gbx�p_ebij_h^he_gu��ihkl_i_ggh�^mo�gZqbgZ_l�ih[_`^Zlv�l_e_kgmx�g_fhsv��Wlhli_jbh^�ijhke_`b\Z_lky�\ km^v[_�j_nhjfZlhjZ�ihke_�j_r_gby�h i_j__a^_�\I_l_j[mj]�DZf_gv�ba�ihq_d�\uoh^bl�[_a�hi_jZpbb��Ijhoh^bl�kZfZ�kh[hc�ly`_eZyr_klbg_^_evgZy�ebohjZ^dZ��K hdhgqZgb_f�[he_ag_c�ihy\ey_lky��ih\ujZ`_gbx�Ibjh]h\Z��³mih\Zgb_�\ ijhfuk_e´��hl�dhlhjh]h�klZgh\blky�e_]dhgZ�^mr_��b `_eZgb_�kqZklvy�b k_fvb�Ih�kh[kl\_gghfm�_]h�ijbagZgbx�\i_j\u_�hg�magZe�`_gsbgm�ihke_\hk_fgZ^pZlb��gh�^he]Zy��ly`_eZy�gZmqgZy�jZ[hlZ�g_�iha\heyeZ�^mfZlv�hebqghc�`bagb��³Ibjh]h\m�g_evay�`_gblvky�±�rmlbe�B\Zg�Nbebiih\bqFhc_j��±�hg�gZ�`_g_�hiulu�[m^_l�klZ\blv´��H g_l��wlhl�klZlbklbd��g_
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jZkklZxsbcky�k aZibkghc�dgb`dhc��kljZgbpu�dhlhjhc�[ueb�bki_sj_guklhe[pZfb�pbnj��g_�[ue�oheh^guf�jZpbhgZebklhf�b g_�[ue�oheh^guf�\ex[\b�G_aZ^he]h�^h�hlt_a^Z�\ I_l_j[mj]�m ijhn_kkhjZ�Fhc_jZ�hg�ihagZdhfbeky�kih^jm]hc�_]h�^hq_jb�?dZl_jbghc�>fbljb_\ghc�;_j_abghc�b [_amfgh\ex[beky�\ g__��³Wlh�[ueZ�fbeZy��qj_a\uqZcgh�ijb\e_dZl_evgZy�^_\mrdZ�hebp_l\hj_gb_�djhlhklb�b hq_gv�ohjhrZ�kh[hc��OZjZdl_j�m g__�[ue�fy]dbcb mklmiqb\uc��a^hjh\vy�hgZ�[ueZ�p\_lms_]h��qlh�gZau\Z_lky��³djh\v�kfhehdhf´��gZklhysZy�`_gZ�^ey�objmj]Z��dhlhjhfm�ijbylgh�ihke_kljZ^Zevq_kdbo�ebp�k\hbo�[hevguo�gZclb�m k_[y�k\_`__�jmfygh_�ebqbdh�^urZ\r__�a^hjh\v_f�b djZkhlhx´�±�lZd�hibku\Z_l�ihjlj_l�?dZl_jbgu>fbljb_\gu�?�G�:ofZlh\Z��agZdhfZy�mq_gh]h�< �����Ibjh]h\�^_eZ_l�ij_^eh`_gb_�?dZl_jbg_�>fbljb_\g_��hgZ�hl\_qZ_lkh]eZkb_f�³< i_j\uc�jZa�y ih`_eZe�[_kkf_jlby ±�aZ]jh[ghc�`bagb��Wlh�k^_eZeZex[h\v� \kihfbgZe�GbdheZc�B\Zgh\bq�\ ^g_\gbd_�lm�\her_[gmx��qm^_kgmxihjm��±�AZohl_ehkv��qlh[u�ex[h\v�[ueZ�\_qgZ��lZd�hgZ�[ueZ�keZ^dZ��Mf_j_lv\ lh�\j_fy��dh]^Z�ex[brv�b mf_j_lv�gZ\_db��[_a\ha\jZlgh��fg_�ihdZaZehkvlh]^Z�\ i_j\uc�jZa�\ `bagb�q_f�lh�kljZrguf�´³Y kqZkleb\�ex[h\vx�^_\mrdb��gZklhys_]h�Zg]_eZ�ih�k\h_fm�oZjZdl_jm��bbf_x�g_hkihjbfu_�^hdZaZl_evkl\Z�__ ex[\b�dh�fg_´�±�ibr_l�hg�[ebadbf�Ibjh]h\��hdjue_gguc�ex[h\vx��bkiulu\Z_l�ijbeb\�kbe�^ey�gh\uoih^\b]h\��<kdhj_�hg�klZgh\blky�hlphf�kugZ��lh`_�GbdheZy��K_f_cgZy�`bagvIbjh]h\Z�gbq_f�hkh[h�g_�aZbgl_j_kh\ZeZ�[u�k\_lkdmx�ojhgbdm��iZ^dmx�^hkmijm`_kdbo�kdZg^Zeh\��baf_g��rmfguo�ex[h\guo�jhfZgh\��I_j\Zy�`_gZ_]h�?dZl_jbgZ�;_j_abgZ�ihqlb�g_�ihy\eyeZkv�\ fh^guo�kZehgZo�b ]hklbguo�GbdheZc�B\Zgh\bq�aZij_sZe�_c�^Z`_�ql_gb_�jhfZgh\�b l_f�[he__agZdhfkl\Z�k ^jm]bfb�fm`qbgZfb��HgZ�g_�ly]hlbeZkv�aZl\hjgbq_kl\hf�jZklbeZ�^hfZ�kugZ��`^ZeZ�fm`Z�k jZ[hlu�
DZd�`_�g_^he]h�km`^_gh�[ueh�ijh^eblvky�wlhc�ex[\b��Abfhc������]?dZl_jbgZ�>fbljb_\gZ�mf_jeZ�ijb�jh`^_gbb�\lhjh]h�j_[_gdZ�< ibkvfZo�d [ebadbf�mq_guc�]em[hdh�kdhj[bl�h g_c�³?_�m`�g_l��M`_�g_l�fZl_jb�fhbo�^\mo�[_^guo�kugh\_c��HgZ�hklZ\beZ�f_gylZd�kdhjh��lZd�g_h`b^Zggh��qlh�y _s_�g_�fh]m�k\udgmlvky�k wlhx�fukebx�qlh�y hklZ\e_g��y h\^h\_e�b hkbjhl_e��dm^Z�gb ihkfhljx��\k_�djm]hf�f_gy�lZd`b\h��lZd�mfbebl_evgh�gZihfbgZ_l�fg_�__��\hl�dhfgZlZ��dhlhjmx�hgZ�kZfZm[bjZeZ��\hl�__ ijhklhc�fbeuc�\dmk��\hl�iexs��\vxsbcky�ih�hdgZf�dhlhjuc�hgZ�kZfZ�jZkkZ^beZ��^Z\gh�eb�\ dhfgZl_��]^_�klhbl�__ ]jh[��klhyeZ_edZ��dhlhjmx�hgZ�kZfZ�m[bjZeZ�^ey�Dhdh´�
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LZ��jZ^b�dhlhjhc�hg�ih`_eZe�[_kkf_jlby��ih]b[eZ� ih`_jl\h\Z\�`bagvx�^ey_]h�j_[_gdZ��< ���e_l�Ibjh]h\�h[jZsZ_lky�d \_j_��H k\h_f�ijboh^_�dj_eb]bb�\ aj_ehf�\hajZkl_�hg�aZibr_l�\ ^g_\gbd_�³Kh�\j_f_g_f�y magZe�ih�hiulm��qlh�g_�h^gZ�lhevdh�ex[h\v�khklZ\ey_lijbqbgm�`_eZgby�\_qgh�`blv´�L_i_jv�^ey�mq_gh]h�ih]jmablvky�\ aZgylby�gZmdhc�±�wlh�b \hafh`ghklvaZ[ulv�h ebqghf�g_kqZklv_�
G:JDHA�B BKDMKKL<H�E:<BJH<:LVDZaZehkv��bkq_agb�hkljZy�[hev�ijb�hi_jZpbb��b objmj]b�klZgml�\k_kbevgufb�Ba[Z\b\�hl�fmq_gbc�iZpb_glZ��hgb�kfh]ml��hl\_jgm\�jZkk_q_ggu_�ldZgb�ih^jh[gh�bamqZlv�ZgZlhfbq_kdmx�dZjlbgm�hj]Zgh\�b lhqgh�jZkkqblu\Zlvj_Zdpbx�hj]ZgbafZ��< �����Zf_jbdZgkdb_�\jZqb�Fhjlhg�b Mhjj_g�\i_j\u_[_a[he_ag_ggh�m^Zebeb�am[�m iZpb_glZ� ijbf_gb\�\ dZq_kl\_�Zg_kl_abb�±iZju�k_jgh]h�wnbjZ��MagZ\�h[�wlhf��Ibjh]h\�ihqm\kl\h\Ze��qlh�k\g_^j_gb_f�\ f_^bpbgkdmx�ijZdlbdm�h[_a[heb\Zgby��_]h�f_lh^ZgZlhfbq_kdhc�objmj]bb��^he`_g�ihemqblv�\k_h[s__�jZkijhkljZg_gb_�\]hkiblZeyo�b debgbdZo�Ijb�kms_kl\h\Z\r_c�kj_^b�ijZdlbdmxsbo�\jZq_c�dhgdmj_gpbb�gZjdha�\b^bfh��[ueh�ijZdlbq_kdb�g_\hafh`gh�\g_^jblv�\ qZklguo�debgbdZo�Klhbeh�lhevdh�iZpb_glZf�ijhagZlv��qlh�dZdhc�lh�objmj]�fh`_l�hi_jbjh\Zlv[_a�[heb��dZd�\ky�deb_glmjZ�mklj_fbeZkv�[u�d gh\Zlhjm��Ihwlhfm�khi_jgbdbg_�^j_fZeb��H^bg�ba�bah[j_lZl_e_c�\ j_amevlZl_�km^_[ghc�ly`[u�ihiZe�\debgbdm�^ey�kmfZkr_^rbo�b lZf�mf_j��^jm]hc�±�ihdhgqbe�k kh[hc��B ohlyiZjb`kdbc�fZkl_j�bgkljmf_glZevsbd�RZjjv_j�m`_�jZajZ[hlZe�i_j\ucZiiZjZl�^ey�gZjdhaZ��Z \�jZaguo�kljZgZo�[ueb�ijh\_^_gu�i_j\u_�hi_jZpbb�\debgbdZo��\ Jhkkbb�±�N�B�Bgha_fp_\uf���\jZqZf�ljm^gh�[ueh�k^_eZlv\u\h^�h iheghc�[_a\j_^ghklb�ijbf_g_gby�wnbjghc�Zg_kl_abb�< g_kdhevdbo�kemqZyo�m^Z\Zehkv�ijh\_klb�h[_a[heb\Zgb_�b m^Zqgh�ijh\_klbhi_jZpbx��bgh]^Z�`_�ijhy\eyebkv�g_ihgylgu_�hkeh`g_gby��Hgb�[uebhiZkgu�_s_�b l_f��qlh�\f_kl_�k [hevx�bkq_aeZ�\hafh`ghklv�ke_^blv�aZkhklhygb_f�hi_jbjm_fh]h��_]h�l_eh�l_i_jv�g_ih^\b`gh�b dZ`_lky��qlh�hlfgbfhc�kf_jlb�^h�gZklhys_c�±�h^bg�rZ]��: klZlbklbdZ�kf_jlghklb�ijb�wlhf_s_�[he__�mkeh`gbeZkv�±�l_i_jv�dZ`^uc�e_lZevguc�bkoh^�fh]�[ulvijbibkZg�bkihevah\Zgbx�gZjdhaZ����fZjlZ������fbgbklj�\gmlj_ggbo�^_e��hiZkZykv�hljZ\e_gby�[hevguo��ba^Zepbjdmeyj�h \\_^_gbb�h]jZgbq_gbc�gZ�bkihevah\Zgb_�gZjdhaZ�Ibjh]h\�^Z`_�\ Jhkkbb�g_�klZe�i_j\uf��dlh�ijbf_gbe�gZjdha��ihq_fm�`_lh]^Z�\ i_j\mx�hq_j_^v�_]h�bfy�k\yau\Zxl�k wlbf�\_ebdbf�bah[j_l_gb_f"Kihju�h ijbhjbl_l_��dZd�ijZ\beh��jZa`b]Zxl�iheblbdb��Mq_gu_�`_hp_gb\Zxl�\deZ^�dhee_]�g_�ih�lhfm��dlh�ihj\Ze�e_glhqdm�gZ�nbgbr_�³<hij_db�h[s_ijbgylhfm�fg_gbx��Mbevyf�=Zj\_c�g_�i_j\uf�hldjuedjh\hh[jZs_gb_��>Zj\bg�g_�i_j\uf�\u^\bgme�w\hexpbhggmx�l_hjbx��ZIZkl_j�g_�i_j\uf�knhjfmebjh\Ze�l_hjbx�fbdjh[h\��±�kihdhcgh�ijbagZ_l
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bkke_^h\Zl_ev�gZmdb�=Zgk�K_ev_ ±�Gh�bf_ggh�wlb�ex^b�jZa\beb�mihfygmlu_b^_b�^h�lZdhc�kl_i_gb��qlh�hgb�gZqZeb�ijbghkblv�ihevam´��Lhqg__�h \deZ^_Ibjh]h\Z�g_�kdZ`_rv�Bf_ggh�lhqgh�\u[jZggZy�ihabpby�b \hafh`ghklb�\h_ggh�ihe_\hcf_^bpbgu�iha\hebeb�_fm�aZ�g_kdhevdh�e_l�\g_^jblv�gZjdha�ijb�hi_jZpbyoih�\k_c�Jhkkbb�
J_nhjfZlhj��dZd�b ij_`^_��g_�h[\bgy_l�\ ³j_ljh]jZ^kl\_´�\eZklb��Zijh\_jy_l� ijZ\Z�eb�gZmdZ� B kgh\Z�gZ�ihfhsv�_fm�ijboh^bl�klZlbklbdZ�< ^Zgghf�kemqZ_�Ibjh]h\�ZgZebabjm_l�\ebygb_�gZ�hj]Zgu�b ldZgb�g_objmj]bq_kdh]h�\ha^_ckl\by��Z iZjh\�k_jgh]h�wnbjZ��?keb�ijb�hi_jZpbyo�miZpb_glZ�fh`_l�\hagbdZlv�\j_^gZy�b ihe_agZy�j_Zdpby��agZqbl�fh`_lkms_kl\h\Zlv�\j_^gh_�b ihe_agh_�\g_rg__�\ha^_ckl\b_��Mq_guc\gbfZl_evgh�bamqZ_l�kljmdlmjm�gZjdhaghc�kf_kb�b aZf_qZ_l��qlh�wnbjgu_iZju�g_h^ghjh^gu��< gbo�fh]ml�ihy\eylvky�dZieb�I_j\uc�wlZi ± g_kdhevdh�^_kyldh\�hiulh\�gZ�`b\hlguo��Mq_gucihke_^h\Zl_evgh�\\h^bl�bf�iZju�b dZieb�wnbjZ�\ djh\v��ih^�dh`m��ih^q_j_i �gZ�dhjm�[hevrbo�ihemrZjbc���\ e_]db_��?keb�ijb�i_j_\yad_�Zhjlufh^_ebjh\Zebkv�^_ckl\by�\jZqZ��lh�l_i_jv ± ^_ckl\b_�kj_^u��< j_amevlZl_hiulh\�[ueh�h[gZjm`_gh��iZju�wnbjZ�gZjdhlbabjmxl��`b^dhklgu_�fbdjh�kdhie_gby ± hljZ\eyxl��<u\h^� gm`_g�nbevlj� g_�ijhimkdZxsbc�dZieb�<lhjhc�wlZi�±�wdki_jbf_glu�gZ k_[_��Ijb�\^uoZgbb�iZjh\�k_jgh]h�wnbjZIbjh]h\�l_jy_l�khagZgb_��ijboh^bl�\ k_[y� keh\gh�ihke_�kgZ��b lsZl_evghnbdkbjm_l�k\hb�hsms_gby�q_j_a�fbgmlu��qZku� ^gb��<k_ dZd�h[uqgh��?s_hiulu��\ dZ`^hf�± ihl_jy�khagZgby b \ha\jZs_gb_�d ghjfZevghc�`bagb�AgZqbl�hkeh`g_gby�\hagbdZeb�ba�aZ�g_kh\_jr_gghc�f_lh^bdb�gZjdhlbaZpbb�
Lj_lbc�wlZi�bkke_^h\Zgby�gZjdhlbaZpbb�\dexqZ_l�kha^Zgb_�jy^Zfh^bnbdZpbc�f_lh^bdb�^ey�ijbf_g_gby�\ jZaebqguo�h[eZklyo�f_^bpbgu�F_lh^�³jZpbhgZevghc�klZlbklbdb´��bkih\_^m_fuc�Ibjh]h\uf��ijbmqbe�_]hij_^\b^_lv�g_h[uqZcgh_�jZaghh[jZab_�kemqZ_\�iZlheh]bc�b jZg_gbc��ijbdhlhjuo�fh`_l�ihlj_[h\Zlvky�hi_jZpby�ih^�gZjdhahf�: qlh�_keb ih^ZqZ�wnbjguo�iZjh\�q_j_a�^uoZl_evgu_�imlb�g_\hafh`gZ�ba�aZih\j_`^_gby�e_]dbo�beb�\ke_^kl\b_�g_h[oh^bfhklb�ijh\h^blv�ebp_\mxobjmj]bx"�Ibjh]h\�ijh[m_l�khq_lZgb_�gZjdhaZ�k bkdmkkl\_gguf�^uoZgb_fb klZ\bl�mki_rgu_�hiulu�ijyfhdbr_qgh]h�gZjdhaZ�Ijb�gZjdha_�l_jyxl�gZijy`_gghklv�]eZagu_�furpu� aZf_qZ_l�Ibjh]h\�]eZaZ�e_]dh�aZdZlu\Zxlky��ih\hjZqb\Zxlky� jZkrbjy_lky�ajZqhd� qlh�fh`_l[ulv�bkihevah\Zgh�hnlZevfheh]Zfb��G_�ihiulZlvky�eb�\f_kl_�k iZjZfbwnbjZ�aZdZqb\Zlv�iZju�e_dZjkl\�b bo�kf_kb��ijh\h^y�l_jZibx�^uoZl_evguoiml_c�b e_]dbo"
Ihke_�hiulh\�±�q_l\_jluc�wlZi�jZ[hlu�±�gm`gh�kha^Zlv�[_ahiZkguc�bm^h[guc�bgkljmf_gl�objmj]Z�^ey�ijh\_^_gby�fZkkh\uo�hi_jZpbc�
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< ij_`g_c�fZkd_�RZjjv_jZ��_keb�wnbj�ihklmiZe�lhevdh�q_j_a�jhl� lh�ijbghkh\hf�^uoZgbb�gZjdha�g_�^_ckl\h\Ze��Z _keb�q_j_a�\k_�^uoZl_evgu_�imlb�±lh�gZjdha�[ue�gZ^_`guf� gh�[hevghc�fh]�aZ^hogmlvky��K ihfhsvx�fZkl_jZJhhoZ�Ibjh]h\�dhgkljmbjm_l�gZjdhagmx�fZkdm�k ^habjh\Zgghc�ih^Zq_ckf_kb�\ha^moZ�b wnbjZ��Ij_^eh`_ggZy�bf�fZkdZ�m^h[gZ�_s_�b l_f��qlhk^_eZgZ�ba�weZklbqghc�j_abgu�b kgZ[`_gZ�aZ\yadZfb��Ihwlhfm�objmj]m�g_ihlj_[m_lky�ihfhsv�Zkkbkl_glZ��>ey�ijyfhdbr_qgh]h�gZjdhaZ�Jhho�bIbjh]h\�kha^Zxl�_s_�h^bg�ZiiZjZl�Q_luj_�klZ^bb�jZ[hlu�mki_rgh�aZdhgq_gu�f_g__�q_f�aZ�ihe]h^Z��Z ijbdZafbgbkljZ�h aZij_l_�gZjdhaZ�lhevdh�qlh�\klmibe�\ kbem�
³;hjhlvky�aZ�bklbgm�k ij_^jZkkm^dZfb��kljZklyfb�b keZ[hklyfb�ex^_cg_\hafh`gh��Fh`gh�lhevdh�eZ\bjh\Zlv´ ±�wlhfm�ijZ\bem�j_nhjfZlhj�\k_]^ZklZjZeky�ke_^h\Zlv ijb�hlklZb\Zgbb�k\hbo�b^_c��B hg�mf_eh�hlukdb\Z_l[j_rb�\ pbjdmeyjZo��ijbdZa�fbgbkljZ�g_�dZkZ_lky�\h_gguo��Ibjh]h\ihkueZ_l�ijhl_kl�fbgbkljm�b hlijZ\ey_lky�gZ�DZ\dZa��]^_�gZ�ihe_�[hy�m ZmeZKZelu�^_eZ_l�ZfimlZpbx�ih^�gZjdhahf�ijZihjsbdm�=Z]Zjbgm��Z aZ���f_kyp_\ij_[u\Zgby�gZ�DZ\dZa_�±�_s_�����hi_jZpbc��h[mqZy�\ dZ`^hf�]hjh^_�\jZq_c�< ghy[j_������hlf_g_g�b ijbdZa�fbgbkljZ��I_l_j[mj]kdbcbgkljmf_glZevguc�aZ\h^�gZqZe�fZkkh\h_�ijhba\h^kl\h�ijh\_j_gguoDZ\dZakdhc�\hcghc�gZjdhaguo�ZiiZjZlh\�b fZkhd�^ey�]hkiblZe_c�b [hevgbpJhkkbb�

HL�KL:LBKLBDB�±�D OM>H@?KL<?GGHFM�<B>?GBXJ_amevlZlu�ijbf_g_gby�gZjdhaZ�Ibjh]h\�hibkZe�\ ³Hlq_l_�h iml_r_kl\bbih�DZ\dZam´��KlZlbklbdZ��ijb\_^_ggZy�\ g_f��ho\Zlu\Z_l�\k_�dmjbjm_fu_�bf[hevgbpu�b ]hkiblZeb��i_jbh^�\ f_kypu�b ]h^u�ihke_�hi_jZpbc� K\h_cnhjfhc�hlq_l�\uau\Z_l�ih�f_gvr_c�f_j_�m^b\e_gb_��Ihfbfh�qbklh�gZmqguoijh[e_f�\ g_f�ih^jh[gh�hibku\Z_lky�debfZl�>Z]_klZgZ��ih_a^dZ�gZlZjZglZk_��klj_edh\h_�hjm`b_��Hlq_l�gZihfbgZ_l�gZmqgh�ihimeyjgmx�dgb]m�djZkhqguc�h[jZaguc�yaud��eZdhgbqguc�ikboheh]baf�ihjlj_lh\��: \ijbeh`_gbb�±�ih^jh[gu_�klZlbklbq_kdb_�lZ[ebpu�j_amevlZlh\����ijh\_^_gguo�hi_jZpbc�LZd�hlq_l�wlh�beb�g_l"I_j_^�gZfb�g_h`b^Zggh_��gh�\iheg_�ihke_^h\Zl_evgh_�ijh^he`_gb_³:ggZeh\´��Ihgylgh��qlh�h[uqgu_�debgbq_kdb_�aZibkb�\jy^�eb�\uah\mlbgl_j_k�m rbjhdbo�keh_\�h[s_kl\Z��H^gZdh�ih^^_j`b\Zlv�bgl_j_k�dj_nhjf_�f_^bpbgu�g_h[oh^bfh��<hafh`gh��ihwlhfm�Ibjh]h\�j_rZ_lh[t_^bgblv�ljZ^bpbhggmx�klZlbklbdm�h hi_jZpbc�k iml_\ufb�aZf_ldZfb�Gb�h^gZ�^_lZev��\dexq_ggZy�\ ³Hlq_l´��g_�mihfygmlZ�ajy��D ijbf_jm�ih^jh[gh_�hibkZgb_�lZjZglZkZ�\ua\Zgh�g_h[oh^bfhklvx�ihbkdZf_^bpbgkdh]h�ljZgkihjlZ�^ey�jZg_guo��ihkdhevdm�[ueh�\uykg_gh��qlhfgh]b_�ijhhi_jbjh\Zggu_�jZg_gu_�]b[gml�\ imlb�
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< qbkeh�nZdlhjh\��\ebyxsbo�gZ�oZjZdl_j�jZg_gbc��mq_guc�\dexqZ_ldebfZl��Hg�i_j_^Z_l�hsms_gby�jmkkdh]h�q_eh\_dZ��dhlhjuc�ihke_�i_j_oh^Zih�^hebgZf�Iylb]hjkdZ��ihoh`bo�gZ ³ZjhfZlgmx�\Zggm�[eZ]hmoZxsboljZ\´� \ugm`^_g�\^uoZlv�³[hehlbklu_�bkiZj_gby�DbaeyjZ´�beb�\b^bl³[_aml_rgmx�kljZgm´ ± >Z]_klZg�³���<ky�hdj_klghklv�ihdjulZ�dZdbf�lh�[_a`bag_gguf�i_i_evguf�p\_lhf�<_a^_�\b^brv�h^gb�lhevdh�kfmju_�kdZeu�b ms_evy��Z f_klZfb�d wlbf�kdZeZfijbfdgmlu��dZd�dmqdb�]jyaguo�eZklhqdbguo�]g_a^��Zmeu��dh_�]^_hdjm`_ggu_�kZ^Zfb��a_e_gv�dhlhjuo�ba^Zeb�^_eZ_l�_s_�jZabl_evg__�^bdmx[_kieh^ghklv�hdj_klguo�kdZe���´�Beb�_s_�ibjh]h\kdZy�^_lZev�h ih^t_f_�\hckdZ�gZ�]hjm� ³Fu�ijb[ueb�\Lmjqb^Zo�\ dhgp_�bxey�f_kypZ��WlZ�]hjZ�\ukhlhx�hdheh������nmlh\�gZ^ih\_joghklvx�fhjy��HgZ�aZf_qZl_evgZ�[ueZ�l_f�^ey�gZr_]h�\hckdZ��qlhohe_jZ��dhlhjZy�k\bj_ikl\h\ZeZ�kbevgh�f_`^m�gZrbfb�khe^ZlZfb�ijb�hkZ^_=bj]b[_ey� ���ij_djZlbeZkv�kh\_jr_ggh��dZd�kdhjh�\hckdh�ih^gyehkv�gZ�wlm]hjm´�Objmj]�hlf_qZ_l��qlh�gZjdha�^_ckl\m_l�gZ�]hjp_\�\ f_gvrbo�^haZo�\hafh`gh��ihlhfm��qlh�fmkmevfZg_�g_ijb\uqgu�d mihlj_[e_gbx�kibjlgh]h�GZ�fmkdmebkluo�jmkkdbo�khe^Zl�koh^gu_�^hau�wnbjguo�iZjh\�ijhba\h^yl�gZh[hjhl��\ha[m`^Zxs__�^_ckl\b_� Lh�_klv�ijb�h[_a[heb\Zgbb�gm`ghmqblu\Zlv�b gZpbhgZevgu_�hkh[_gghklb�jZg_guo�Mq_guc�ihkl_i_ggh�i_j_oh^bl�d om^h`_kl\_gghfm�ihagZgbx��Hgh�hkh[_gghihe_agh�\ l_o�kemqZyo��dh]^Z�g_ba\_klgh�qbkeh�nZdlhjh\�\ha^_ckl\by�gZdZdhc�lh�h[h[s_gguc�ihdZaZl_ev��gZijbf_j��kf_jlghklv�jZg_guo�ihke_hi_jZpbc��KlZlbklbd�fh`_l�ihijhklm�g_�aZf_lblv�\Z`ghc�ijbqbgubaf_g_gby�kf_jlghklb�L_i_jv�i_jhf�ibkZl_ey�j_nhjfZlhj�hq_jqb\Z_l�ijh[e_fm�k fgh`_kl\hf\aZbfhk\ya_c�b ihke_^h\Zl_evguf�^ey�k_[y�iml_f�i_j_oh^bl�dklZlbklbq_kdhfm�jZkqe_g_gbx�kbkl_fu�Ihkfhljbl_�kdhevdh�\Z`guo�fhf_glh\��iha\heyxsbo�ijh]ghabjh\ZlvoZjZdl_j�jZg_gbc jmkkdbo�khe^Zl�imeyfb�]hjp_\��kmf_e�hlf_lblv�Ibjh]h\�\g_[hevrhf�jZkkdZa_�bkke_^h\Zgbb�³Gb]^_��dZ`_lky��f_^v�g_�gZoh^blky�\ lZdhf�[hevrhf�mihlj_[e_gbb��dZd�\>Z]_klZg_��KZfh_�emqr__�mdjZr_gb_�kZdeb�khklZ\ey_l�f_^gZy�ihkm^Z�hkh[eb\h�ih^ghku�h]jhfgh]h�jZaf_jZ��Ihwlhfm�g_�fm^j_gh��qlh�e_a]bgu�b^ey�y^_j�\u[bjZxl�lZd`_�f_^v��hgb�\ueb\Zxl�bo�lZd�`_��dZd�b imeb�ihkj_^kl\hf�hkh[_ggh]h�ijb[hjZ��khklhys_]h�ba�^\mo�eh`_d��dZd�ijb[hj�^ey\ueb\Zgby�ibklhe_lguo�imev��� <k_f�ba\_klgZ�f_ldhklv��k dhlhjhx�hgbklj_eyxl��hgZ�aZ\bkbl�g_�lhevdh�hl�hkh[_ggh]h�mijZ`g_gby�]hjp_\�kfZehe_lkl\Z�\ klj_ev[_��gh�b ij_bfms_kl\_ggh�hl�lh]h��qlh�hgb� klj_eyy�ba�aZ�kl_g�b aZ\Zeh\� \k_]^Z�mdj_ieyxl�bo�\bglh\db�gZ�khrdZo�b p_eylkyihklhyggh�b ahjdh��� Imeb��dhlhju_�hgb�mihlj_[eyxl� h[udgh\_ggh�\uebluba�f_^b�beb�keblu�ba�f_^b�b k\bgpZ�b \k_]^Z�ih�djZcg_c�f_j_�\^\h_�f_gvr_gZrbo����<uklj_eu�bo�\bglh\hd�\k_]^Z�fh`gh�hlebqblv�hl�gZrbo�ihhkh[_gghfm�k\bklm�beb�`m``Zgbx�����KbeZ��k dhlhjhx�^_ckl\m_l�e_a]bgkdZyimey��qj_a\uqZcgZ����Ih^�KZelZfb�sblu��mkljh_ggu_�ij_^�hkZ^gufb
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imrdZfb�^ey�aZsblu�Zjlbee_jbklh\��ba�^hkhd�\ ����ihi_j_qguo�iZevpZ�ih^[blu_�g_kdhevdbfb �lj_fy��kehyfb�\hcehdZ��[ueb�g_j_^dh�ijh[b\Z_fuimeyfb��dhlhju_�^_ckl\h\Zeb�_s_�k lZdhx�kbehx��qlh�ijhba\h^bebagZqbl_evgu_�jZg_gby�kaZ^b�klhy\rbo��Ijbqbghx�lhfm�kem`bl� [_akhfg_gby��kbevgZy�aZ[b\dZ�wlbo�imev�\ ^ebggu_�\bglh\db��b \_jhylgh�[hevr__�dhebq_kl\h�ihjhoZ��f_edh]h�b ohjhrh�ijb]hlh\e_ggh]h���;hevrZyiehlghklv�f_lZeeZ��f_^b�����lZd`_�g_�fZeh�kh^_ckl\m_l�d m\_ebq_gbxjZajmrbl_evgh]h�bo�^_ckl\by����BlZd� h]g_klj_evgu_�jZgu�\ >Z]_klZg_�qZs_�g_`_eb�\ ^jm]bo�qZklyo�DZ\dZaZ��[u\Zxl�kh_^bg_gu�k kbevgufjZa^jh[e_gb_f�dhkl_c��k jZaju\hf�b hf_jl\_gb_f�fy]dbo�qZkl_c�b khiZkgufb�y\e_gbyfb�h[s_]h�khijy`_gby´�Wlb�gZ[ex^_gby hljZabeb�g_�lhevdh�fgh`_kl\h�ijbqbg�\hagbdgh\_gbyi_j_ehfh\�dhkl_c�m jZg_guo�±�kljZrgh]h�ihke_^kl\by�dZ\dZakdhc�\hcgu�ijb\h^ys_]h�d g_h[oh^bfhklb�ZfimlZpbc��gh��dZd�gb kljZggh��^hdZaZeb�_s_b lmibd�imlb�mly`_e_gby�imeb��ih�dhlhjhfm�reb�hjm`_cgbdb�?\jhiu�bJhkkbb�Om^h`_kl\_ggh_�keh\h�k ^_lkl\Z�hdZau\Zeh�gZ�g_]h�hkh[h_ \ha^_ckl\b_�Rdhevgu_�mqbl_ey�ijhqbeb�xghr_�ebl_jZlmjgmx�keZ\m��gh�hg�qm\kl\h\Ze�\k_[_�ijba\Zgb_�\jZq_\Zlv��?fm��g_�jZa�hsmsZ\r_fm�³`Zj�oheh^guo�qbk_e´�hkh[_ggh�ihfh]Zeh�om^h`_kl\_ggh_�keh\h��<_^v�ihke_�lh]h��dZd�\ j_amevlZl_ZgZebaZ�fgh]bo�\kdjulbc�gZc^_gu�lbibqgu_�ijbagZdb�[he_agb��gm`ghgZclb�lhqguc��_fdbc�h[jZa��dhlhjuc�kmf__l�\h[jZlv�\ k_[y�\k_ZgZlhfbq_kdb_�^_lZeb�@b\hibkghklv�yaudZ�gZmqguo�jZ[hl�Ibjh]h\Z�ihfh]Z_l�_fm�meZ\eb\Zlvhll_gdb�y\e_gbc ^ey�kbgl_aZ�lbibqguo�ZgZlhfbq_kdbo�dZjlbg�±�djh\yghckehc��hdZcfeyxsbc�i_j_kZ`_gguc�ehkdml�ghkZ� ³p\_lhf�b dhgkbkl_gpb_cgZihfbgZ_l�kfhjh^bggh_�`_e_´��\hjkbgdb�kebabklhc�h[hehqdb�dbrdbohe_jgh]h�[hevgh]h ± ³hlp\_lrb_�]heh\db�h^m\Zgqbdh\´�NhjfZ�³Hlq_lZ´�iha\hebeZ�_fm� m]em[eyy�gZmqgh_�ihagZgb_�ijbqbgkf_jlghklb�hl�jZg_gbc��j_Zebah\Zlv�k\hb�ebl_jZlmjgu_�kihkh[ghklb�Kbevguc�oh^�kgh\Z�k^_eZg�[_a�gZijy`_gby��gZh[hjhl�±�k \^hogh\_gb_f�
G_^Zjhf�ij_`^_�ba�\jZq_c�qZklh�\uoh^beb�[hevrb_�ibkZl_eb�om^h`gbdb�LZdhc�ibkZl_ev��klhjhgykv�iheblbdb��bgh]^Z�nhjfZevgh�aZgbfZy�ihabpbx�\ijhlb\hiheh`ghf�eZ]_j_��ihfbfh�k\h_c�\heb�om^h`_kl\_gguf�qmlv_flhqg__�meZ\eb\Z_l�kbfilhfu�h[s_kl\_ggh]h�g_[eZ]hihemqby��q_fgZkljh_gguc�gZ�ihbkd�³khpbZevguo�ya\´�_]h�kh[jZl�ih�i_jm��LhevdhibkZl_ev�om^h`gbd�fh`_l�gZjbkh\Zlv�ihjlj_l�p_eh]h�h[s_kl\Z�Kh\j_f_ggbdb�]h\hjbeb��_keb�[u�Jhkkby�bkq_aeZ��__ fh`gh�[ueh�[u\hkklZgh\blv�ih�jZkkdZaZf�Q_oh\Z�Ibjh]h\ ± _s_�[he__�j_^dbc�lbi�mq_gh]h�om^h`gbdZ��?]h�gZmqgu_�jZ[hluhldju\Zxl�b q_j_a�����b q_j_a�����e_l��h[gZjm`b\Zy�\ hibkZgbyo�b lZ[ebpZo^_lZeb��ijhlb\hj_qZsb_�ij_`gbf�dZghgZf��gh�aZnbdkbjh\Zggu_h[t_dlb\guf��\gbfZl_evguf�\a]ey^hf�H^gh\j_f_ggh�³Hlq_l´�ij_ke_^m_l�l_�`_�lZdlbq_kdb_�p_eb� qlh�b ³:ggZeu´�h[t_^bg_gb_�\jZq_c�^ey�jZ[hlu�gZ�gh\hf�gZijZ\e_gbb�objmj]bb��I_j_c^y�\
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\h_ggh_�\_^hfkl\h� Ibjh]h\�hklZ_lky�\ ihe_�]eZkghklb��qlh�hojZgy_lj_nhjfZlhjZ�hl�\_^hfkl\_gguo�bgljb]�M Ibjh]h\Z�g_l�q\Zgkl\Z�ihdhjbl_ey�dhehgbklZ� k m\Z`_gb_f�jZkkdZau\Z_lhg��dZd�fm`_kl\_ggh�i_j_ghkyl�ly`_eu_�hi_jZpbb�fmkmevfZg_�fxjb^u�gZoh^bl�q_fm�h[mqblvky�m ³Zabylkdbo�lma_fguo�\jZq_c´��³>bdb_´�]hjpu�g_agZeb�ZfimlZpbc��keh`gu_�i_j_ehfu�hgb�e_qbeb� h[_jlu\Zy�jmdm�beb�gh]mjZg_gh]h�\ kujmx�rdmjm�k lhevdh�qlh�m[blh]h�[ZjZgZ�³<gmlj_ggyy�klhjhgZ�h[jZsZ_lky�d gZjm`ghc�ih\_joghklb�l_eZ��Ih\yadZhklZ_lky�g_kdhevdh�g_^_ev�[_a�i_j_f_gu�b rdmjZ��aZkuoZy�gZ�l_e_� h[jZam_ljh^�l\_j^hc�b g_ih^\b`ghc�dhjh[db´�J_nhjfZlhj�bamqZ_l�klZlbklbdm�kf_jlghklb�ihke_�nbdkZpbb�]hjpZfbdhg_qghkl_c�kh�keh`gufb�i_j_ehfZfb��wlhl�³^bdbc´�f_lh^�g_�lhevdh\ue_qb\Z_l�lh��qlh�g_�f_qlZehkv�objmj]Zf��gh�b g_�mjh^m_l�q_eh\_dZ�Ibjh]h\�aZf_qZ_l��qlh�jZg_guo�]hjp_\�fxjb^u�g_�hklZ\eyeb�e_`Zlv\ih\Zedm�\ [hevgbpZo� dZd�\ jhkkbckdhc�b _\jhi_ckdbo�Zjfbyo��Z jZa\habebih�jh^guf�ZmeZf��]^_�hgb�gZoh^bebkv�\ g_[hevrbo�kZdeyo�ih^�ijbkfhljhfjh^kl\_ggbdh\��Ijbq_f�dh]^Z�[u�jmkkdbc�\jZq�gb \oh^be�\ kZdex��kjZg_guf�kb^_eh�g_kdhevdh�_]h�lh\Zjbs_c� h^bg�^_j`Ze�_]h�]heh\m�gZdhe_gyo��^jm]hc�qlh�lh�jZkkdZau\Ze��h[h^jyy��lj_lbc ij_^eZ]Ze�dmrZgvy�Jmkkdbo�khe^Zl��\h_\Z\rbo�gZ�DZ\dZa_��ihke_�jZg_gbc�hlijZ\eyeb�\]hkiblZeb��mkljh_ggu_�\ fhgZklujyo�beb�dj_ihklyo��]^_�j_adhm\_ebqb\ZeZkv�kf_jlghklv�< ³Hlq_l_´�j_nhjfZlhj�^_eZ_l�\u\h^�h \Z`ghklb�jZamdjmig_gby�debgbd�b]hkiblZe_c��³���y m[_^beky�ba�hiulZ��dZd�jZaebqgu�j_amevlZlu�hi_jZpbc�ijh\_^_gguo�\ g_[hevrbo�debgbdZo�hl�l_o��dhlhju_�^Zxl�hi_jZpbb�\[hevrbo�]hkiblZeyo´=hjpu�g_�bf_eb�debgbd�Z e_qbebkv�\ jh^guo�ZmeZo��b wlb�³eZklhqdbgu]g_a^Z´��keh\gh�ijbe_ie_ggu_�d kdZeZf��dZd�gb kljZggh��mf_gvrZebkf_jlghklv�hl�jZg_gbc�³Lma_fpu�jZg_gu_�hlijZ\eyxlky�lhlqZk�\ k\hb�Zmeu��]^_�hgb�hdjm`_guihi_q_gb_f�jh^guo�b ^jma_c��ihevamxlky�qbkluf�\ha^mohf����f_`^m�l_f�dZd�p_eu_�khlgb�gZrbo�jZg_guo�e_`Zl�\f_kl_��bf_xl�i_j_^�]eZaZfb�lhevdhkljZ^Zgby�b kf_jlv�k\hbo�kh[jZlv_\��hdjm`_ggu_�ijbkem]hc��dhlhjmxlhevdh�kljh]hklv�b km[hj^bgZpby�ijbgm`^Zxl�d bkiheg_gbx�h[yaZgghkl_cq_eh\_dhex[by�hlf_qZ_l�Ibjh]h\�
=JM;HKLB�E:D??<<^hogh\e_gguc�mki_ohf�\g_^j_gby�gZjdhaZ�\ ]hkiblZeyo�^_ckl\mxs_cZjfbb��Ibjh]h\�\ ���� \ha\jZsZ_lky�k DZ\dZaZ�\ I_l_j[mj]��Ijb^y�gZ�ijb_fd ij_ab^_glm�:dZ^_fbb�:gg_gdh\m��hg�aZ[ue�i_j_h^_lvky�\ iZjZ^gucfmg^bj�b ihemqbe�\f_klh�[eZ]h^Zjghklb�gZ]hgyc�hl�gZqZevkl\Z��Mhkdhj[e_ggh]h�mq_gh]h��ijh_oZ\r_]h�lukyqb�\_jkl��ijh\h^b\r_]h�hi_jZpbbih^�imeyfb�]hjp_\��gZqZeZkv�bkl_jbdZ��hg�ju^Ze��ieZdZe��:gg_gdh\�iulZeky_]h�mkihdhblv��gh�\_ebdbc�objmj]�j_rbe�ihdbgmlv�:dZ^_fbx���GZ^h
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aZf_lblv��qlh�\ wlhf�kemqZ_�]_g_jZe�:gg_gdh\�klZjZeky�ih^jZ`Zlvbfi_jZlhjm�GbdheZx�IZ\eh\bqm��h[uqgh�ijb^Z\Z\r_fm�\Z`gh_�agZq_gb_lhfm��gZkdhevdh�ZddmjZlgh�b kh�\dmkhf�[ue�h^_l�qbgh\gbd��Wlh��ih�_]hfg_gbx��k\b^_l_evkl\h\Zeh�h ^bkpbiebg_�b hl\_lkl\_gghklb�q_eh\_dZ�Iha`_�fZjrZe�=�D�@mdh\ h[jZsZe�hkh[h_�\gbfZgb_�gZ�[_amdhjbag_gguc\b^�Zjf_ckdbo�fmg^bjh\�k\hbo�]_g_jZeh\��gh�g_�[u\Z_l�ijZ\be�[_abkdexq_gbc��JZkkljh_gguc�g_kijZ\_^eb\hklvx��Ibjh]h\�\klj_lbe�\_ebdmx�dgy]bgx?e_gm�IZ\eh\gm��ijb]eZkb\rmx�_]h�gZ�Zm^b_gpbx��Fm^jZy�dgy]bgymqZkleb\h�b ih^jh[gh�klZeZ�jZkkijZrb\Zlv�mq_gh]h�h[�Zg_kl_abb��D k\h_fmm^b\e_gbx��hg�m\b^_e��qlh�g_�ki_pbZebkl��`_gsbgZ�\ukr_]h�k\_lZ�[he__kihkh[gZ�[ueZ�hp_gblv�gZmqguc�\deZ^�b h[s_q_eh\_q_kdmx�agZqbfhklvh[_a[heb\Zgby��q_f�aZ\bkleb\u_�ZdZ^_fbq_kdb_�fm`b�?e_gZ�IZ\eh\gZ��^hqv�IZ\eZ�,��`_gZ�\_ebdh]h�dgyay�FboZbeZ��jZghh\^h\_\rZy�b ihke_�kf_jlb�fm`Z�aZgy\rZyky�[eZ]hl\hjbl_evghklvx�bijhk\_lbl_evkl\hf��hklZ\beZ�yjdbc�ke_^�\ bklhjbb�Jhkkbb��Ihwlu��ibkZl_eb�om^h`gbdb�\hkobsZebkv�__ djZkhlhc��mfhf��baukdZgguf�\dmkhf�IhqblZl_evgbpZ�lZeZglZ�ImrdbgZ��\_ebdZy�dgy]bgy�h^gZ�ba�g_fgh]bo�ijb^\hj_�hp_gbeZ�l\hjq_kl\h�E_jfhglh\Z��hkgh\ZeZ�Jmkkdbc�fma_c�b Jmkkdh_l_ZljZevgh_�h[s_kl\h�³M[_`^_gguc��qlh�hdheh�ljhgZ�y gZc^m�emqrbo�km^_c��h^Zj_gguo�[hevrbfihgbfZgb_f��y jZkkm^be��qlh�fg_�ke_^m_l�kfhlj_lv�gZ�[_klZdlghklv�fh_]hgZqZevkl\Z��dZd�gZ�k\h_\hevgmx�]jm[hklv�eZd__\��Wlh�kjZ\g_gb_�b wlhl�\u\h^^h�kbo�ihj�dj_idh�aZk_eb�\ fh_c�iZfylb��jZ\gh�dZd�b ]em[hdh_�m\Z`_gb_�d[eZ]hjh^ghfm�fbjh\haaj_gbx�\_ebdhc�dgy]bgb´��±�hp_gb\Ze�agZqbfhklvwlhc�\klj_qb�Ibjh]h\�G_kijZ\_^eb\hklb�gZ�wlhf�g_�hdhgqbebkv��< ³K_\_jghc�iq_e_´�[uehhim[ebdh\Zgh�de_\_lgbq_kdh_�h[\bg_gb_�GbdheZy�B\Zgh\bqZ�\ ieZ]bZl_�Gh\uc�\jZ]��^_jilkdbc�agZdhfuc�;me]Zjbg�ihf_klbe�klZlvx��\ dhlhjhcml\_j`^Zehkv��qlh�b^_y�ijbdeZ^ghc�ZgZlhfbb�mdjZ^_gZ�Ibjh]h\uf�mZg]ebqZgbgZ�QZjeaZ�;weeZ�< >_jil_�g_[_klZeZgguc�ibkZl_ev�b n_ev_lhgbkl�;me]Zjbg�[ue�ba\_kl_g�dZd�ieZf_gguc�[hj_p�aZ�jmkkdbc�gZjh^��Ijbgy\�jxfdm�^jm]mx��hg�ex[beiho\ZklZlv��kdhevdh�kfh`_l�kt_klv�beb�\uiblv�jmkkdbc�khe^Zl��dmi_p��Ihke_[mluedb�hg�ij_^j_dZe�³g_fqmj_´��qlh�kdhjh�b gZ�J_cg_�³[m^_l�jZa\_\Zlvkyjhkkbckdbc�neZ]´��\uau\Zy�ebrv�bjhgbqgh�ba^_\Zl_evkdb_�gZkf_rdbg_f_pdbo�ijhn_kkhjh\��H^gZ`^u�\ ih^iblbb�;me]Zjbg�eyigme�qlh�lh�b ijhg_f_pdh_�klm^_gq_kl\h��gh�[ue�fhf_glZevgh�ijhmq_g��dhjihjZpby�mkljhbeZghqvx�m _]h�^Zqb�³dhrZqbc�dhgp_jl´��Bkim]Zgguc�;me]Zjbg�\ ghqghfdheiZd_�ijhkbe�ba\bg_gby�m klm^_glh\�Ibjh]h\�\ I_l_j[mj]_��klj_fykv�d b^_Zem�ij_ih^Z\Zgby�f_^bpbgu�\uklmibe�ijhlb\�l_o�gZklZ\gbdh\��dhlhju_�[ueb�g_^hklhcgu�wlh]h�a\Zgby��\qZklghklb�ijhlb\�ijhn_kkhjZ�Rbimebgkdh]h��dhlhjhfm�ijhl_`bjh\Ze;me]Zjbg�KjZam�`_�\ ³K_\_jghc�iq_e_´�ihy\bebkv�n_ev_lhgu��]^_�ij_\haghkbebkv^hklhbgkl\Z�Rbimebgkdh]h���G_^Zjhf�kh\j_f_ggbdb�;me]ZjbgZ�kqblZeb�_]h
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mf_evp_f�b jhkkbckdbf�³hkgh\hiheh`gbdhf´�kdjulhc�j_deZfu�ijbghkb\r_c�j_^Zdlhjm�fZkkh\hc�klhebqghc�]Za_lu�³gZ\Zj´�hl�dmiph\�blhj]h\h]h�ex^Z��N_ev_lhgu�g_�ihfh]eb�\hkklZgh\e_gbx�j_imlZpbb�Rbimebgkdh]h�� \ oh^[ueb�ims_gu�bgu_�kj_^kl\Z��q_j_a�aZ\bkleb\uo�dhee_]�Ibjh]h\Z�;me]ZjbgjZa^h[ue�klZlvx�k djblbdhc�³:ggZeh\´�\ h^ghf�g_f_pdhf�`mjgZe_�b ijb\_e__ k�b_amblkdbf�dhff_glZjb_f��^_kdZlv��d lZdbf�mqbl_eyf�objmj]bb�_s_�[ub ohjhr_]h�f_^bdZ�^ey�bo�h[mq_gby��Y^h\blZy�klZlvy�g_�ih^_ckl\h\ZeZ�³:ggZeu´�[ueb�\klj_q_gu�\ h[s_kl\_�k m\Z`_gb_f�d mq_ghfm��dhlhjuc�g_e`_l�;me]Zjbg�im[ebdm_l�gh\uc�iZkd\bev�h gZjdha_��]^_�ibr_l��qlh�o\Zlbl��fhe�jZa]h\hjh\�h[�wnbjh\Zgbb��Z ^Z\Zcl_�kjZ\gbf��m dh]h�ba�objmj]h\�[hevr_m^Zqguo�hi_jZpbc��Ibjh]h\�gZdZe_g�g_�klhevdh�de_\_lhc�;me]ZjbgZ�kdhevdh�fheqZeb\h�kh]eZrZl_evkdhc�ihabpb_c�jmdh\h^kl\Z�:dZ^_fbb�blZcgufb�bgljb]Zfb�\ _]h�hlkmlkl\b_�gZ�DZ\dZa_�GZdhg_p��;me]Zjbg�ihemqZ_l�hl�f_^bpbgkdbo�g_^jm]h\�j_nhjfZlhjZj_p_gabx�gZ�³IjbdeZ^gmx�ZgZlhfbx´��]^_�ijb\h^ylky�b jbkmgdb�QZjeaZ;weeZ��b dZd�[u�g_gZjhdhf�³g_�aZf_qZ_l´�jZaebqbc�f_`^m�ZgZlhfbq_kdbfbbeexkljZpbyfb�Rbimebgkdbc�hlghkbeky�d ]jmii_�³ijhn_kkhjh\�[_a�bf_gb�\ gZmd_´��dhlhjZyg_baf_ggh�ijh\Zeb\ZeZ�\ F_^bdh�objmj]bq_kdhc�ZdZ^_fbb�ex[h_ij_^eh`_gb_�j_nhjfZlhjZ��Z Ibjh]h\�kf_e�aZljhgmlv�gZmqgh�`mjgZebklkdh_kdhie_gb_�AZfuk_e�mq_gh]h�kljZl_]bq_kdbc�±�h[gh\e_gb_�ijhn_kkhjkdh]h�khklZ\Z�\k_of_^bpbgkdbo�nZdmevl_lh\�mgb\_jkbl_lh\�Jhkkbb�AZfuk_e�;me]ZjbgZ�±�lh`_�kljZl_]bq_kdbc��ihklZ\blv�ih^�khfg_gb_�\k_odZg^b^Zlmj�Ibjh]h\Z��H[s_kl\_gghklb�\gmrZ_lky��qlh�hl[hj�^hklhcguogZklZ\gbdh\�ihjmq_g�g_^hklhcghfm�mq_ghfm��Rh\bgbkl�;me]Zjbg�\^jm]ijhy\ey_l�aZ[hlm�h ijbhjbl_lZo�fbjh\hc�f_^bpbgu��h[eb\Zy�]jyavx\u^Zxs_]hky�\jZqZ�Jhkkbb��Ibjh]h\m�gZ\yau\Z_lky�djZcg_�hiZkguc�kihj�hijbhjbl_lZo�\ fZkkh\hc�i_qZlb�J_nhjfZlhj�^_eZ_l�bghc�oh^��lj_[m_l�kha^Zlv�dhfbkkbx�ba�ijhn_kkbhgZeh\^ey�hijh\_j`_gby�h[\bg_gbc�b ih^Z_l�\ km^�gZ�;me]ZjbgZ��Dhfbkkby�[ueZkh[jZgZ��b lZdb_�Z\lhjbl_lu��dZd�DZje�;wj��ih^l\_j^beb�ijZ\hlm�Ibjh]h\Z�hlf_lb\�hjb]bgZevghklv�bkke_^h\Zgbc�b bo�p_gghklv�^ey�fbjh\hc�gZmdb�Hr_ehfe_ggu_�\jZqb�jZahrebkv��gh�^h�km^Z�^_eh�g_�^hreh��;me]ZjbgijbkeZe�ibkvf_ggu_�ba\bg_gby��Z \h_gguc�fbgbklj�ijbagZe�bo^hklZlhqgufb�^ey�ij_djZs_gby�jZa[bjZl_evkl\Z�Ibjh]h\�_s_�jZa�h[hkljy_l�kblmZpbx��ibr_l�ijhl_kl�ij_ab^_glm�:dZ^_fbbgZmd�:gg_gdh\m�b ihkueZ_l�jZihjl�h[�hlklZ\d_��\Z`gh�aZnbdkbjh\ZlvihjZ`_gb_�;me]ZjbgZ�gZ�jZaguo�mjh\gyo���Ebrv�ihke_�ebqghc�[_k_^u�k:gg_gdh\uf�j_nhjfZlhj�ijbklmiZ_l�d jZ[hl_�Fukebl_ev�]em[hdh�ZgZebabjm_l�ijbqbgu�dhgnebdlZ��:dZ^_fbq_kdbomq_guo�b `mjgZebklh\�g_�\hegh\Zeb�kiZk_ggu_�`bagb�jZg_guo��ihy\e_gb_]mfZggh]h�f_lh^Z�ijh\_^_gby�ly`_euo�hi_jZpbc��Ij_ab^_glZ�ZdZ^_fbb
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[hevr_�h[_kihdhbe�g_�gZ^_luc�iZjZ^guc�fmg^bj��J_^Zdlhj�]Za_lu�±�`_eZeex[uf�kihkh[hf�hlhfklblv�aZ�lh��qlh�aZ^_eb�³k\h_]h´��Ijhn_kkhjZgbkdhevdh�g_�ijhy\beb�gb fZe_cr_c�[eZ]h^Zjghklb�^Z`_�aZ����ZgZlhfbq_kdbo�ij_iZjZlh\��dhlhju_�Ibjh]h\�ijb\_a�ba�>_jilZ�^ey�h[mq_gbyklm^_glh\�<k_�hgb�^he`gu�[ueb�\ i_j\mx�hq_j_^v�kh[ex^Zlv�l_�ijZ\beZ��dhlhju_mklZgh\e_gu�bo�dhjihjZpb_c���Gh�jZa\_�y kZf�\k_]^Z�[ue�kihkh[_g�[uehp_gblv�emqr__�\ ex^yo��^Z`_�ijhklh�khkljZ^Zlv�^jm]hfm��g_�ihkueZefuke_ggh��Z bghc�jZa�b \kemo�d q_jlm�klhgmsbo�ih^�kdZevi_e_f�[hevguo"�±fmqblky�kZfh_^kl\hf�kh\_kleb\uc�mq_guc��Y hi_jbjh\Ze�fgh]bo�iZpb_glh\�ihfh]Ze�ex^yf��dZd�ki_pbZebkl��b _s_�ba�ex[\b�d gZmd_��HdZau\Z_lky��^Z`_�\hkobsZxsZy�fgh]bo�^h[jhlZ�ihklmidh\�mq_gh]h�g_hagZqZ_l�_]h�ex[\b�d ex^yf��LsZl_evgh�ZgZebabjmy�\ ^g_\gbd_�i_jbh^`bagb�dhgpZ����o Ibjh]h\�^_eZ_l�g_h`b^Zggh_�ijbagZgb_��³���[_kieZlgZyijZdlbdZ�[ueZ�m f_gy�\ lh�\j_fy�^_ehf�gZmqgh]h�bgl_j_kZ�KZfhih`_jl\h\Zgb_�^ey�h[s_c�ihevau�y j_rbeky�^_eZlv�lZd`_[_kdhjuklgh��Gh�ex[\b�d ex^yf�b `Zehklb�beb�fbehk_j^by�\ k_j^p_�m f_gyg_�[ueh��<k_�wlh�ijbreh����ihkl_i_ggh��\f_kl_�k jZa\blb_f�ihlj_[ghklb\_jh\Zlv´�<aZbfhhlghr_gby�gZmdb�b \_ju�klZgh\ylky�]eZ\ghc�l_fhc�jZafure_gbcIbjh]h\Z��K wlbo�ihabpbc�hg�bkke_^m_l�b gh\u_�f_^bpbgkdb_�ijh[e_fu�
OHE?J:�±�DJBABK�F?LH>:"H]jZgbq_ggu_�\hafh`ghklb�klZlbklbdb�gZb[he__�hlq_leb\h�h[gZjm`bebkvijb�ihbkd_�Ibjh]h\uf�ijbqbg�\hagbdgh\_gby�ohe_ju�< �����]h^m�\ Jhkkbb�\kiuogmeZ�hq_j_^gZy�wib^_fby�ohe_ju��K_]h^gy�fuagZ_f��qlh�__ \ha[m^bl_ev�jZafgh`Z_lky�\ ]jyaghc�\h^_��>ey�\jZq_c�`_k_j_^bgu�;,;�\��wib^_fby�\b^_eZkv�ih�^jm]hfm��g_ba\_klgh�hlq_]h�mfgh`_kl\Z�ex^_c�ihy\eyebkv�h^gb�b l_�`_�kbfilhfu�±� h[bevgZy�j\hlZ�ihghk� b gZklmiZeZ�kf_jlv�hl�h[_a\h`b\Zgby�hj]ZgbafZ�;_amki_rgh�iulZykv�gZclb�ijbqbgm�[he_agb�\ hj]Zgbaf_�q_eh\_dZ��\jZqb\k_]h�fbjZ�bkke_^h\Zeb�`_eqv�b ihl��fhqm�b ]ghc��khklZ\�\u^uoZ_fh]h\ha^moZ�m ohe_jguo�[hevguo��jZaeZ]Zeb�\u^_e_gby�dbkehlZfb�b s_ehqZfb�hij_^_eyy�\ gbo�ijhp_gl�`bjh\�b kZoZjZ��< l_q_gb_�qZkh\�ihlhq_qghbaf_jyeb�l_fi_jZlmjm�iZevp_\��jlZ��yaudZ��]jm^b��ihklhyggh�jbkdmy�`bagvx�LjZ]baf�ihagZgby�[he_agb�[ue�\ lhf��qlh��j_rZxsb_�hiulu�\jZqb�klZ\bebgZ�k_[_��lZd�dZd�`b\hlgu_�g_�aZjZ`Zebkv�ohe_jhc��Hgb�g_�agZeb��qlh�bamqZlvgZ^h�[ueh�kj_^m��Ebrv�IZkl_j�b Dho�kmf_eb�ih[_^blv�ohe_jm��\uc^y�aZij_^_eu�hj]ZgbafZ�b hlukdZ\�lh��qlh�k\yau\Zeh�[he_agv�kh�kj_^hc�±ohe_jguc�\b[jbhg�Ibjh]h\�\f_kl_�k mq_gbdZfb�ijh\h^bl�\ >_jil_�b =_evkbg]nhjk_����\kdjulbc�mf_jrbo�\ ohe_jguo�[ZjZdZo��A^_kv�hg�ijbkljZklbeky�d kb]ZjZf�^uf�dhlhjuo�hl[b\Ze�ljmiguc�aZiZo���<uihegy_l�ih^jh[gu_�jbkmgdb^_ckl\by�ohe_ju�gZ�dbr_qguc�dZgZe��klZ\rb_�iha`_�deZkkbq_kdbfb�
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KhihklZ\ey_l�ZgZlhfbq_kdb_�^Zggu_�b ihdZaZl_eb�[bhobfbb�djh\b��Gh�bhgb�g_�jZkdju\Zxl�lZcgu�ohe_ju�GbdheZc�B\Zgh\bq iulZ_lky�^h[blvky�koh^ghc�k ohe_jhc�ZgZlhfbq_kdhcdZjlbgu�ihjZ`_gby�dbr_qgbdZ�b koh^guo�kbfilhfh\��AZq_f"�;bh]jZnuh[uqgh�g_�aZ^Zxlky�wlbf�\hijhkhf��\ lh�\j_fy�dZd�\hafh`guc�hl\_l�gZ�g_]h\_kvfZ�bgl_j_k_g��<_ebdh]h�wdki_jbf_glZlhjZ�\hegh\Ze�g_�lhevdh�ijhp_kkaZjh`^_gby�ohe_ju��gh�b __�e_q_gb_��Ihbkdb�Ibjh]h\Z�kdhj__�\k_]h�[uebk\yaZgu�k fh^ghc�\ �����_ ]h^u�]hf_hiZlb_c��mq_gb_f�jZa\b\Z_fufK�=Zg_fZghf��< hkgh\m�]hf_hiZlbb�[ue�iheh`_g�ijbgpbi�\ul_kg_gby³ih^h[gh]h�ih^h[guf´��Kh]eZkgh�l_hjbb�fZeyjbx�fh`gh�[ueh�e_qblvobghc�ihlhfm�qlh�dhjZ�obggh]h�^_j_\Z�\uau\ZeZ�koh^gmx�ebohjZ^dm�b³\ul_kgyeZ´�fZeyjbx��<jZqb�]hf_hiZlu�Rl_]_fZg�b ;b`_ev�\ ����������]hijh[h\Zeb�e_q_gb_�ohe_ju�]hf_hiZlbq_kdbfb�kj_^kl\Zfb��<klZlbklbq_kdhf�hlq_l_��h[gZjh^h\Zgghf�]_g_jZehf�Fhj^\bgh\uf�khh[sZehkv��qlh�kf_jlghklv�kj_^b�e_qbfuo�]hf_hiZlbq_kdbfb�ij_iZjZlZfbg_�ij_\urZeZ ����\ lh�\j_fy�dZd�ijb�ljZ^bpbhgguo�kihkh[Zo�e_q_gby�hgZ^hklb]ZeZ������Wlb�pbnju�g_�fh]eb�g_�aZbgl_j_kh\Zlv�Ibjh]h\Z��HgiulZ_lky�^_lZevgh�³kfh^_ebjh\Zlv´�kbfilhfu�ohe_ju�obfbq_kdbfbij_iZjZlZfb�Qlh[u�\uau\Zlv�j\hlm�b ihghk��j\hlguc�dZf_gv�\\h^blky�\ djh\v�kh[Zd_�b\rb\Z_lky�\ ihehklv�`_em^dZ��H^gh\j_f_ggh�f_lZeebq_kdbfb�y^ZfbIbjh]h\�\uau\Z_l�ihjZ`_gb_�dbr_qgbdZ�`b\hlgh]h��LsZl_evghih^[bjZxlky�^hau�j\hlgh]h�dZfgy�b y^h\��b `_eZ_fZy�ZgZlhfbq_kdZy[ebahklv�dZjlbgu�ihjZ`_gby�k ohe_jhc�ihqlb�^hklb]gmlZ��Gh�^Z`_�lZdZydjhihleb\Zy�jZ[hlZ��g_�ijb[ebabeZ�Ibjh]h\Z�d jZa]Z^d_�ohe_ju�Ljm^gh�kdZaZlv��dZdb_�j_Zevgu_�j_amevlZlu�ih�e_q_gbx�[hevguo�ohe_jhcihemqZeb�\jZqb�]hf_hiZlu��gh�ke_^m_l�ijbagZlv��qlh�bo�f_lh^�g_�klZekdhevdh�gb[m^v�fZkkh\uf�gb \�?\jhi_��gb \�Jhkkbb��Kdhj__�\k_]h�bf_ehf_klh�ijbmdjZrb\Zgb_�klZlbklbdb�kf_jlghklb�\ hlq_lZo�Iha`_�<bjoh\�djblbq_kdb�hlah\_lky�h[�blh]h\hc�jZ[hl_�Ibjh]h\Z³IZlheh]bq_kdZy�ZgZlhfby�ZabZlkdhc�ohe_ju´��h[h[sb\r_c�j_amevlZlu\kdjulbc�b ZgZlhfbq_kdb_�hiulu��³ohe_jZ�\u]ey^bl�dZd�aZfdgmlZy�\ k_[_[he_agv´�:gZlhfbq_kdbc�ih^oh^��iha\heye�ijh]ghabjh\Zlv�gZjmr_gby�nmgdpbchj]ZgbafZ�\ j_amevlZl_�jZg_gbc�b ljZ\f��gh�^ey�bkke_^h\Zgby�aZjZaguoaZ[he_\Zgbc�hdZaZeky�fZehijb]h^guf�>_ckl\bl_evgh�eb�Ibjh]h\Z�ihklb]eZ�ihegZy�g_m^ZqZ"�Ijb�ohe_j_�gZb[he__gZ]ey^gh�ijhy\eyeky�kbfilhf�kdhie_gby�`b^dhkl_c�\ j_amevlZl_�iZlheh]bb�;bhobfby�djh\b�ihdZaZeZ��qlh�³djZkgh_�\_s_kl\h´�±�]_fZlbg�ijb�ohe_j_lh`_�³kdmqb\Z_lky´��wjbljhpblu�kebiZxlky���h[jZamy�fbdjh�kdhie_gby��IjbjZg_gbyo�\ kemqZ_�hkeh`g_gbc�ihke_�hi_jZpbb�lh`_�ihy\eyxlky�kdhie_gby`b^dhkl_c�\ \b^_�bgnbevljZlh\��fgh`_kl\Z�dZi_ev�gZ�ih\_joghklb�ldZg_c�³\uihlh\´���hl_dh\��Ijb�kdhie_gbb�`b^dhkl_c�\ ihehklyo�hj]ZgbafZij_`^_�a^hjh\u_��weZklbqgu_��ijhgbpZ_fu_�ldZgb�i_j_jh`^Zxlky��h[jZklZygZjhklZfb��k^Z\eb\Zykv��Kdhie_gb_�y\ey_lky�kbfilhfhf�fgh]bo�iZlheh]bc�
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DeZkkbq_kdZy�ZgZlhfby�g_�h[jZsZeZ�\gbfZgby�gZ�fb]jZpbx�`b^dhklguokdhie_gbc�b ]Zah\u_�imlb��ih�dhlhjuf�i_j_^Z\Zehkv�\ djh\v�gZjdhlbq_kdh_^_ckl\b_�iZjh\�wnbjZ��QZklh�ijb�\kdjulbb�\ j_amevlZl_�ihiZ^Zgby�\ha^moZ\gmljv�ihehkl_c�l_eZ�f_klhiheh`_gb_�`b^dhkl_c�f_gyehkv��Gh\h_\Z`g_cr__�gZijZ\e_gb_�ibjh]h\kdbo�ZgZlhfbq_kdbo�bkke_^h\Zgbc�±bamq_gb_�]Zah`b^dhklguo�ihlhdh\�\ hj]Zgbaf_�Ibjh]h\�h[eZ^Ze�keh`guf�f_lZnhjbq_kdbf�kdeZ^hf�mfZ��ihwlhfm�ihgylb_³kdhie_gb_´�[m^_l�i_j_hkfuke_gh�bf�g_�jZa�gZ�fgh]bo�mjh\gyo�ihagZgbyfbjZ�
NBG:E�;HJV;U�A:�OBJMJ=BX� HI?J:PBY�±�<B> LY@?EHCLJ:<FUL\hjq_kdZy�ebqghklv�^hklb]Z_l�gZb[hevr_c�jZ[hlhkihkh[ghklb��dh]^Z�b^_ld \u[jZgghc�p_eb�h^gZ`^u�\u[jZgguf�iml_f��Hdjm`Zxsbf�hgZ�dZ`_lkyk\_joq_eh\_dhf�±�klhev�[ukljh�b hjb]bgZevgh�hgZ�j_rZ_l�qZklgu_�\hijhku�__ wg_j]by�n_ghf_gZevgZ�b aZ�dhjhldbc�kjhd�ij_h[jZ`Z_l�h[eZklv�gZmdb�Hdjm`Zxsb_�l_jyxl�ij_^klZ\e_gb_�h j_Zevguo�kbeZo�l\hjq_kdhc�ebqghklbb keh`ghklb�aZ^Zq��\hagbdZxsbo�i_j_^�g_x� : ij_iylkl\by�fh]ml�hdZaZlvkyklhev�k_jv_agu��qlh�ihlj_[m_lky�baf_gblv�gZijZ\e_gb_�^\b`_gby��?keb�`_wlh�m`_�g_\hafh`gh�k^_eZlv��j_nhjfZlhj�m]jh`Z_l�ij_\jZlblvky�\^bdlZlhjZ�^h]fZlbdZ��g_�[m^mqb�\ kbeZo hklZgh\blv�jZkdjmq_gguc�fZoh\bdkbkl_fu��J_nhjfZlhj�fh`_l�ij_^hojZgblv�k_[y�hl�djbabkZ�lhevdh�kZf�\dexqb\�\ k\hx�kljZl_]bx�ijh\_jhqguc�rZ]�Ibjh]h\Z�kiZkeZ�klZlbklbdZ�DZdh\u�`_�j_amevlZlu�gZijy`_ggh]h�^_kylbe_lg_]h�ljm^Z"�K \g_rg_cklhjhgu�\k_�ghjfZevgh��D khjhdZ ]h^Zf�k^_eZgZ�[e_klysZy�dZjv_jZ��Ibjh]h\±�qe_g�dhjj_kihg^_gl�:dZ^_fbb�gZmd��ZdZ^_fbd�F_^bdh�objmj]bq_kdhcZdZ^_fbb��kh\_lgbd�=hkm^Zjy��^bj_dlhj�:gZlhfbq_kdh]h�bgklblmlZ��AZ�ljbl_ljZ^b�ZleZkZ�ijbdeZ^ghc�ZgZlhfbb�gZ]jZ`^_g�[jbeebZglh\uf�i_jklg_f�<k_�ih^]hlh\e_gh�^ey�fZkkh\h]h�jZkijhkljZg_gby�objmj]bb�\ Jhkkbb�ba^Zgu�ZleZku��hljZ[hlZgu f_lh^bdb�hi_jZpbc��^h\_^_gu�^h�kh\_jr_gkl\Zbgkljmf_glu��gZjdhagu_�ZiiZjZlu�b fZkdb��hlh[jZgu�jmdh\h^bl_eb�dZn_^j�klm^_glu�f_^bpbgkdbo�nZdmevl_lh\�h[mqZxlky�gh\hc�ZgZlhfbq_kdhcobjmj]bb��?]h�\deZ^�\ jhkkbckdmx�gZmdm�g_hp_gbf�³Jhkkby�\ \hijhkZo�jZa\blby�objmj]bb�hlklZ\ZeZ�hl�?\jhiu�gZ�g_kdhevdhklhe_lbc��B ^h]gZeZ�__ aZ�g_kdhevdh�^_kyldh\�e_l��Ihke_�lh]h��dZd�\jhkkbckdhf�g_[_�\ahreZ�ibjh]h\kdZy�a\_a^Z´� ±�kdZaZeZ�h g_f�[bh]jZnF�B� Ygh\kdZy��DZd�lml�g_�\kihfgblv�ImrdbgZ��³Jhkkby�jZa\b\Z_lky�g_\_dZfb��Z ^_kylbe_lbyfb´��AZ����e_l�kh[jZgh�ljb ]jhfZ^guo�klZlbklbq_kdbokehy��hibkZgby�jZg_gbc��hi_jZpbc��[he_ag_c��G_m`_eb�hgb�g_�ih^l\_j`^ZxlljbmfnZevgh]h�r_kl\by�j_nhjfZlhjZ"KlZlbklbdZ�ihdZau\Z_l��qlh�ih�k\hbf�ihke_^kl\byf�hi_jZpbb�gbq_f�g_hlebqZxlky�hl ^jm]bo�\b^h\�ljZ\f��gZg_k_gguo�hjm`b_f��<Z`gu�g_�[eZ]b_gZf_j_gby�objmj]Z�b g_�_]h�]mfZggZy�ijhn_kkby� Z lh��gZkdhevdh�\ ijhp_kk_hi_jZpbb�g_�ljZ\fbjmxlky�ldZgb�b hj]Zgu�
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< wlhf�kfuke_�oZjZdl_j_g�ijhl_kl�Ibjh]h\�ijhlb\�h[yaZl_evgh]hba\e_q_gby�imev�objmj]Zfb��H[uqgh�hgb�kqblZeb�]eZ\guf�kgZqZeZ�gZsmiZlvimex�\ jZg_� ^ey�q_]h�\ jZg_\h_�hl\_jklb_�\\h^bebkv�ahg^u�±�lh�_klv^ebggu_��]b[db_�smiu��ihfh]Zxsb_�hij_^_eblv�iheh`_gb_�imeb�±f_oZgbq_kdb_��fZ]gblgu_��]Zev\Zgbq_kdb_��Ihke_�lh]h��dZd�ahg^�mibjZeky�\imex��_]h�\ulZkdb\Zeb��JZgm�jZkrbjyeb�b q_j_a�g__�\kh\u\Zeb�sbipu��BfbaZo\Zlu\Zeb�dmkhd�f_lZeeZ�b ba\e_dZeb��Dh]^Z�`_�imey�kh�a\hghf\u[jZku\ZeZkv�\ lZa�b objmj]�m^h\e_l\hj_ggh�kqblZe�^_eh�\uiheg_gguf�jZgZ�gZqbgZeZ�klj_fbl_evgh�aZ]gb\Zlv��Ihlhfm��jZatykgye�Ibjh]h\� qlhk\_`Zy�jZgZ�ljZ\fbjh\ZeZkv�g_kdhevdh�jZa��ime_c��ahg^hf��sbipZfb�b\u^bjZ_fhc�ba�ldZg_c�ime_c�G_�klhevdh�\ ime_�hiZkghklv��kdhevdh�\ lhf��dZdb_�hj]Zgu�_x�aZ^_lu�b dm^ZhgZ�fh`_l�kf_sZlvky��Fgh]b_�f_lh^bdb�mq_gh]h�k\h^bebkv�dh[_a^\b`b\Zgbx�imev�b hkdhedh\�:gZlhfby�\kdjulbc�hljZ`Z_l�dhg_qgu_�klZ^bb�aZ[he_\Zgbc� jZg_gbc��DZdh[gZjm`b\Zlv�gZqZevgu_�klZ^bb�iZlheh]bb"�Lh]^Z�\ O,O \��aZ^ZqZ�dZ`_lkyg_jZaj_rbfhc� Ibjh]h\�i_j\uf�ijbghkbl�\ :gZlhfbq_kdbc�bgklblmll_ogbq_kdmx�gh\bgdm ±�fbdjhkdhi��Kihkh[h\�gZ[ex^Zlv�\gmlj_gg__kljh_gb_�hj]ZgbafZ�_s_�g_�kms_kl\m_l�KlZlbklbdZ�kf_jlghklb�ihdZau\Z_l��qlh�hi_jZpbb�\ jZa\hjh\Zgguo]hkiblZeyo��k iehobf�iblZgb_f��]^_�g_�aZ[hlylky�h [_j_`ghc�i_j_ghkd_jZg_guo��ihqlb�[_kkfuke_ggu��>ey�j_Zevgh]h�kgb`_gby�jbkdZ�hi_jZpbcgm`gh�ha^hjh\eylv�Z^fbgbkljZpbx�[hevgbp��i_j_kljZb\Zlv�a^Zgby�jZamdjmigylv�]hkiblZeb�Wlb�ij_h[jZah\Zgby�g_�ih^�kbem�ijh\_klb�Ibjh]h\m��mijZ\eyxs_fm�lhevdhj_nhjfhc�objmj]bb��>ey�kiZk_gby�`bag_c�[hevguo�b jZg_guo�_fm�gm`gh�\k\h_c�j_nhjfZlhjkdhc�^_yl_evghklb�\uclb�aZ�ij_^_eu�ki_pbZevghklb�GZijZ\e_gby�j_nhjfu�g_ihegu��f_lh^�bkke_^h\Zgby�g_�iha\hey_l�ihgylvijbqbgu�fgh]bo�[he_ag_c��ki_pbZevghklv��dhlhjhc�hg�ihk\ylbe�k\hx�`bagv�g_�kiZkZ_l��Z ]m[bl�[hevguo��LZ��jZ^b�dhlhjhc�hg�ih`_eZe�[_kkf_jlby�ih]b[eZ��Ibjh]h\�i_j_`b\Z_l�fbjh\haaj_gq_kdbc�djbabk�


