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I:LHEH=BQ?KD:Y�:G:LHFBY�H;S?KL<:HdZau\Z_lky��kms_kl\m_l�kihkh[�gZ[ex^Zlv�\gmlj_ggxx�kljmdlmjmhj]ZgbafZ�g_�lhevdh�k ihfhsvx�l_ogbq_kdbo�kj_^kl\��j_gl]_g��mevljZa\md��dhlhju_�klZeb�ijb\uqgufb�^ey�k_]h^gyrgbo�\jZq_c��BamqZy�koh^kl\hkljh_gby�q_eh\_dZ�kh�kljmdlmjhc�khpbZevgh]h�hj]ZgbafZ��fh`gh�lZd`_h[j_klb�\b^_gb_�ijhp_kkh\�aZjh`^_gby�iZlheh]bc�jZa\blby�`b\h]h�>ey�wlhc�aZ^Zqb�emqr_�\k_]h�ih^oh^bl�om^h`_kl\_gguc�f_lh^bkke_^h\Zgby��< �����]h^m�Ibjh]h\�gZqbgZ_l�jZ[hlm�gZ^�klZlv_c ´<hijhku`bagb´��]^_�^Z_l�om^h`_kl\_gguc�gZ[jhkhd�iZlheh]bq_kdhc�ZgZlhfbbkh\j_f_ggh]h�_fm�h[s_kl\Z�KZfhgZ^_ygghklv�objmj]Z��i_j_`bfZxs_]h�Zjl_jbb�ijb�hi_jZpbb��hljZ`Z_lfure_gb_�h[s_kl\Z��i_j_djZb\Zxs__�`b\h_�xgh_�ihdhe_gb_�^ey\ujZsb\Zgby�ki_pbZebklh\��h[_ki_qb\Zxsbo�[eb`Zcrb_�]hkm^Zjkl\_ggu_gm`^u��>ey�wlh]h�Z^fbgbkljZlb\guf��i_^Z]h]bq_kdbf��k_f_cguf�gZkbeb_fi_j_`bfZxlky�aZeh`_ggu_�kihkh[ghklb��kdehgghklb��<j_^gu_�ihke_^kl\byijhy\eyxlky��dh]^Z�\ujZklZ_l�ZiZlbqgh_�\ajhkeh_�ihdhe_gb_��g_kihkh[gh_kZfhklhyl_evgh�fukeblv��b ij_^klZ\eyxs__�^_ckl\bl_evgmx�m]jham�`bagbh[s_kl\Z�Ibjh]h\�ij_^ihkeZe�khqbg_gbx�lZdhc�wib]jZn�³±�D q_fm�\u�]hlh\bl_�\Zr_]h�kugZ"�±�dlh�lh�kijhkbe�f_gy�±�;ulv�q_eh\_dhf��±�hl\_qZe�y�±�JZa\_�\u�g_�agZ_l_��±�kdZaZe�kijhkb\rbc��± qlh�ex^_c�kh[kl\_ggh�g_l�gZk\_l_��wlh�h^gh�hl\e_q_gb_��\h\k_�g_�gm`gh_�^ey�gZr_]h�h[s_kl\Z��GZfg_h[oh^bfu�g_]hpbZglu��khe^Zlu��f_oZgbdb��fhjydb��\jZqb��xjbklu��Z g_ex^b�IjZ\^Z�wlh�beb�g_l"´

G_�lhevdh�h[s_kl\h�lj_[m_l�ki_pbZebklZ��gh�b rdheZ�ijb\udeZ�dh[kem`b\Zgbx�ihlj_[ghkl_c�h[s_kl\Z�KlZlbklbq_kdb�om^h`_kl\_gguc�\a]ey^�Ibjh]h\Z�gZ�fbj�ijhy\ey_lky�\ lhf�qlh�hg�\b^bl�ihjlj_lu�p_euo�khpbZevguo�keh_\��gZmq_gguo�ij_`g_crdhehc��\ ijhrehf��gZklhys_f�b [m^ms_f��kgZqZeZ�^h\hevguo�km^v[hc�bdZjv_jhc��ijh`b\Zxsbo�k\hx�`bagv�±�b \^jm]�\ k_j_^bg_�`bagbhkhagZxsbo�jZaeZ^�k kms_kl\mxsbf�h[s_kl\hf��[_kihfhsghklv�bg_gm`ghklv�<hl�ih^jhkldb�hkfZljb\Zxl�k_[y��h[eZq_ggu_�\ gh\u_�fmg^bju�±�[m^msb_^bj_dlhjZ�]bfgZabc���km^vb���hnbp_ju��Lhevdh�g_^Z\gh�hgb�khklZ\eyeb_^bguc��kqZkleb\uc�deZkk�^_l_c��ihklZ\e_gguc�kZfbf�Bkdmibl_e_f�\
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h[jZa_p�q_eh\_q_kl\m��L_i_jv�`_�hgb�jZa^_e_gu�nhjfhc��hij_^_eyxs_c�bo[m^msghklv�Fmg^bju�mq_gbdh\�]bfgZabc�±�k djZkgufb�\hjhlgbqdZfb��fmg^bjumq_gbdh\�ijZ\h\_^_gby�±�k a_e_gufb�\hjhlgbqdZfb�b ahehlufb�i_lebpZfb�fmg^bju�dZ^_lh\�±�k [_euf�b djZkguf�dZglhf�gZ�\hjhlgbqdZo��I_j\u_^he`gu�kh�\j_f_g_f�k^_eZlvky�j_\ghklgufb�jZkijhkljZgbl_eyfbijhk\_s_gby��\lhju_�±�[exklbl_eyfb�aZdhgZ��lj_lvb�±�]_jhyfb�aZsblgbdZfb�jh^ghc�a_feb�DZ`_lky��qlh�\k_f�bf�ykgh�qlh�gZ^h�^_eZlv�\ `bagb��mqblvky��kemrZlvkyklZjrbo��\_klb�k_[y�[eZ]hijbklhcgh�b hl\_qZlv�ohjhrh�gZ�wdaZf_gZo��Hlpu�hi_dmgu��\ukhdb_�ihdjh\bl_eb��[eZ]h^_l_evgh_�ijZ\bl_evkl\h�hldjueb�^eydZ`^h]h _]h�ihijbs_��H[mqbeb�xghr_kl\h��h[tykgbeb�_fm�[eZ]h^Zlgh_mq_gb_�OjbklZ��HklZehkv�lhevdh�qlh[u�dZ`^uc��dZd�kljmgZ��ba^Z\Zeba\_klguc�a\md��b a\mqZe�^ey�h[s_c�]Zjfhgbb�<uoh^bl�^jm]h_��Ihke_�hdhgqZgby�rdheu�qm\kl\_gghklv�fheh^h]hihdhe_gby�ih^`b]Z_l�bgklbgdlu��Z jZamf�aZ^Z_l�\hijhku��dhlhju_�hgh�g_�\khklhygbb�j_rblv�<uimkdgbd�±�ijZ\h\_^��[xjhdjZl��hnbp_j�±��\b^bl��qlh�hdjm`Zxsb_mlhiZxl�\ ]jyaguo�\ZdoZgZebyo��ihibjZy�aZ\_lu�Hldjh\_gby��Qlh�\k_�[_]ml�kij_^gZagZq_ggh]h�ihijbsZ�`bagb�\ DZebnhjgbx�³<u�gZqbgZ_l_�_s_�]em[`_�\gbdZlv�\ hdjm`Zxs__�\Zk��ZgZebabjh\Zlv��±aZdexqZ_l�Ibjh]h\��±�b��gZdhg_p��\u�ykgh�aZf_qZ_l_�ij_^�kh[hx�h^gmh]jhfgmx�lheim��[_kkhagZl_evgh�\e_dhfmx�g_\b^bfhx�kbehc��b g_kdhevdh^jm]bo�f_gvrbo��gh�^_ckl\mxsbo�g_�[_a�khagZgby���<u�[jhkZ_l_kv�\ i_j\mx�\Zf�ihiZ\rmxky�lheim�b ^_eZ_l_kv�j_\ghklgufihke_^h\Zl_e_f��G_m^h\e_l\hj_ggu_��i_j_oh^bl_�\u�d ^jm]hc�b d�lj_lv_c�GZdhg_p��^ey�\Zk�gZklmiZ_l�kZfuc�djblbq_kdbc�i_jbh^�`bagb��<Zf�gm`gh\u\_klb�k_[_�iheh`bl_evgh�gZ�qbklmx�\h^m��magZlv�j_rbl_evgh��dlh�\ulZdhc��IjbklZlv�eb�\Zf�hdhgqZl_evgh�d h^ghc�lhei_��\klmiblv�eb�\ [hjv[m�kh\k_fb"<u�j_rZ_l_kv�gZ�i_j\h_��IjhsZcl_��Y k�\Zfb�[he__�g_�bf_x�^_eZ�<u�j_rZ_l_kv�gZ�\lhjh_��Gh�]hlh\u�eb�\u"�=^_�\Zrb�kj_^kl\Z�b kbeu"´
Qlh�`_�g_�^Z_l�rdheZ�q_eh\_dm��bkiulu\Zxs_fm�^mr_\guc�djbabk"
³<u�^mfZeb�[ueh��qlh�\u�m`_�m[_`^_gu�<u�m[_`^Z_l_kv��qlh�m[_`^_gby�^Zxlky�g_�dZ`^hfm��Wlh�^Zj�g_[Z�lj_[mxsbc�mkbe_gghc�jZajZ[hldb��Ij_`^_�q_f�\Zf�aZohl_ehkv�bf_lvm[_`^_gby��gm`gh�[ueh�[u�magZlv��fh`_l_�eb�\u�_s_�bo�bf_lv��Lhevdh�lhlfh`_l�bf_lv�bo��dlh�ijbmq_g�k jZggbo�e_l�ijhgbpZl_evgh�kfhlj_lv�\ k_[y�dlh�ijbmq_g�k i_j\uo�e_l�`bagb�ex[blv�bkdj_ggh�ijZ\^m��klhylv�aZ�g__
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]hjhx�b [ulv�g_ijbgm`^_ggh�hldjh\_gguf�dZd�k gZklZ\gbdZfb��lZd�b kk\_jklgbdZfb���: wlb�k\hckl\Z�^hklb]Zxlky�\_jhc��\^hogh\_gb_f��gjZ\kl\_gghc�k\h[h^hcfukeb��kihkh[ghklvx�hl\e_q_gby��mijZ`g_gb_f�\ kZfhihagZgbb´�³<u�iulZ_l_kv�gZqZlv�[hjv[m�b m[_`^Z_l_kv��qlh�\u�g_�mf__l_�__ \_klb�[_a\jZ`^u��g_�mf__l_�ex[blv�[_kijbkljZklgh�lh��k q_f�[hj_l_kv��g_�mf__l_^hklZlhqgh�p_gblv�lh]h��qlh�ohlbl_�ih[_^blv�< q_f�`_�\uoh^"�< k[_j_`_gbb�aZeh`_gguo�kihkh[ghkl_c��lZeZglh\�^mr_\guo�mklj_fe_gbc��bkdj_gghklb��klj_fe_gby�d b^_Zem���K[_j_]Zy�bo�ihfh]Zy�hlukdZlv�q_eh\_dm�k\h_�ijba\Zgb_��k\h_�ex[bfh_�^_eh��h[s_kl\hh[_j_]Z_l�k_[y�hl�khpbZevguo�\aju\h\�g_mijZ\ey_fuo�lhei�ijb�[m^msbodjbabkZo�³G_�ki_rbl_�k \Zr_c�ijbdeZ^ghc�j_Zevghklvx����>Zcl_�\ujZ[hlZlvky�bjZa\blvky�\gmlj_gg_fm�q_eh\_dm��>Zcl_�_fm�\j_fy�b kj_^kl\Z�ih^qbgblvk_[_�gZjm`gh]h��b m�\Zk�[m^ml�b g_]hpbZglu��b khe^Zlu��b fhjydb��b xjbklu�Z ]eZ\gh_��m \Zk�[m^ml�ex^b�b ]jZ`^Zg_´�
I_^Z]h]bdZ�gZqZeZ ;9,,,�O,O \_dZ�jZa\b\ZeZkv�ih^�\ha^_ckl\b_f�b^_c�^\mohkgh\guo�j_nhjfZlhjh\�±�@Zgg�@ZdZ�Jmkkh�b Bh]ZggZ�=_gjboZI_klZehppb��G�B� Ibjh]h\�\ k\h_c�ijh]jZffghc�jZ[hl_�b jZa\b\Z_l�bo\a]ey^u�gZ�\hkiblZgb_�b ihe_fbabjm_l�k gbfb�Jmkkh�h^gbf�ba�i_j\uo�kj_^b�l_hj_lbdh\�i_^Z]h]bdb�h[jZlbe�\gbfZgb_jh^bl_e_c�b h[s_kl\Z�gZ�g_h[oh^bfhklv�khojZg_gby�ijbjh^guokdehgghkl_c�j_[_gdZ���´M\Z`Zcl_�^_lkl\h�b g_�ki_rbl_�km^blv�_]h�gb \ohjhrmx��gb \�^mjgmx�klhjhgm´�±�gZibkZe�hg�\ k\h_f�ba\_klghf�khqbg_gbb³Wfbev´�Kh�k\hckl\_gghc�nbehkhnZf�i_^Zglbqghklvx�b kdjmime_aghklvx�Jmkkhih^jh[gh�j_]eZf_glbjh\Ze�ijhp_kk _kl_kl\_ggh]h�\hkiblZgby��ij_^ibkZ\jh^bl_eyf��dZd�i_e_gZlv�j_[_gdZ��b]jZlv�k gbf��jZa\b\Zlv�h[hgygb_�hkyaZgb_��kemo��q_fm�_]h�mqblv��Z q_fm�±�g_l��<ujZsb\Zgb_�³gh\h]hq_eh\_dZ´�q_f�lh�klZeh�gZihfbgZlv�ijhp_kk�dmevlb\bjh\Zgby�\ ijh[bjd_³]hfmgdmemkZ´��gZ^�dhlhjuf�ihkf_yeky�=_l_�\ k\h_f�³NZmkl_´�Ih�Ibjh]h\m�ijb�h[mq_gbb�g_h[oh^bfh�khojZgblv�lhevdh�l_�hkgh\gu_dZq_kl\Z�q_eh\_dZ��dhlhju_�hij_^_eyxl�_]h�^\b`_gb_�d \ukrbf�b^_ZeZf�<kihfgbf�ijhjhq_kl\Z�GZ]hjghc�ijhih\_^b�OjbklZ��k\yaZggu_�k[_kkf_jlb_f�^moZ��³;eZ`_ggu�qbklu_�k_j^p_f��b[h�hgb�;h]Z�majyl´�³;eZ`_ggu�fbjhl\hjpu��b[h�hgb�[m^ml�gZj_q_gu�kugZfb�;h`bbfb´�³;eZ`_ggu�ba]gZggu_�aZ�ijZ\^m��b[h�bo�_klv�PZjkl\h�G_[_kgh_´�< jZ[hl_�³<hijhku�`bagb´��Ibjh]h\�ibr_l��qlh�j_[_ghd�^he`_g�³k ^_lkl\Zklhylv�]hjhc�aZ�ijZ\^m´��³[ulv�g_ijbgm`^_ggh�hldjh\_gguf�kgZklZ\gbdZfb�b k\_jklgbdZfb´��ex[blv�b p_gblv�lh�k q_f�[hj_lky���Ihkh^_j`Zgbx�³<hijhku�`bagb´�±�wlh�lZeZgleb\h_�i_^Z]h]bq_kdh_
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lhedh\Zgb_�agZqbfhklb�ijhjhq_kl\�OjbklZ�h [m^ms_f�[_kkf_jlbb�^moZ�hkgh\Zggh_�gZ�ZgZeba_�ijbqbg�djbabkZ�madhki_pbZevgh]h�h[jZah\Zgby�\ijhk\_s_gghf��ihqblZxs_f�gZmdm�h[s_kl\_�;,;�\�B�=�I_klZehppb�bkih\_^h\Ze�bfijh\baZpbhgguc�ih^oh^�d \hkiblZgbxaZeh`_gguo�\ j_[_gd_�ijbjh^guo�kihkh[ghkl_c��klZjZykv�ih^f_qZlv�bo�bjZa\b\Zlv��GbdheZc�B\Zgh\bq�[ue�agZdhf�k _]h�dgb]Zfb��rbjhdh�ba^Zggufb\ Jhkkbb�gZ�kj_^kl\Z�:e_dkZg^jZ�,��ih`_jl\h\Z\r_]h�gZ�wlb�p_eb������jm[e_c���Z lZd`_�k djblbdhc�jZ[hl�I_klZehppb�_]h�mq_gbdhf�DZjehf=_hj]hf�JZmf_jhf��gZibkZ\rbf�q_luj_olhfgh_�bkke_^h\Zgb_�ih�bklhjbbi_^Z]h]bdb�>ey�Ibjh]h\Z�m[_`^_gb_�\ g_h[oh^bfhklb�[_j_`gh]h�khojZg_gby ^_lkdh]hfbjZ�k\yaZgh�k ihagZgb_f�agZq_gby�b kfukeZ�h^gh]h�ba�kZfuoiZjZ^hdkZevguo�ijhjhq_kl\�GZ]hjghc�ijhih\_^b�OjbklZ��³;eZ`_ggu�gbsb_^mohf��b[h�bo�_klv�PZjkl\h�G_[_kgh_´�Fukebl_ev�ljZdlm_l�gbs_lm�^moZ��dZd�^mo�^_lkl\Z��khojZg_gb_�\hkijbylby^_l_c��lZdh]h�`_�bkdj_gg_]h�b g_ij_^\aylh]h��>_lkl\h�±�wlh�ihklhygguchjb_glbj�^ey�\ajhkeh]h�h[s_kl\Z��gZkdhevdh�_]h�`bagv�khhl\_lkl\m_laZ\_lZf�Bkdmibl_ey�Ibjh]h\�^_eZ_l�\Z`guc�\u\h^�h lhf��qlh�bklbggh_�dZq_kl\h�h[jZah\Zgbyijhy\blky�ijb�\klj_q_�k djbabkhf�ijhn_kkbb�b g_fbgm_fuf�djbabkhfm[_`^_gbc���Ihwlhfm�hg�klZ\bl�aZ^Zq_c�rdheu�lZd�\hkiblZlv�q_eh\_dZ�qlh[u�hg�m`_�\ aj_ehf�\hajZkl_�kfh]�i_j_`b\Zlv�`bag_ggu_�ljZ]_^bb��g_l_jyy�imlb�d b^_Zem�Ibjh]h\Z�g_evay�hlg_klb�d ihke_^h\Zl_eyf�b^_c�Jmkkh�b I_klZehppb�\ljZ^bpbhgghf�kfuke_�wlh]h�keh\Z��Hg�ijbr_e�d ijbgpbim�k[_j_`_gby�kZf�\ j_amevlZl_�^he]hc�jZ[hlu�\ h[eZklb�objmj]bb��gZmqb\r_c�_]h�g_�ki_rblv�khi_jZpb_c�b iheZ]Zlvky�gZ�ijbjh^gu_�kbeu�hj]ZgbafZ�Kh\iZ^_gb_�_]h�\u\h^h\�kh�\a]ey^Zfb�\u^Zxsboky�i_^Z]h]h\�hagZqZ_l�^eyIbjh]h\Z�ih^l\_j`^_gb_�kms_kl\h\Zgby�_^bguo�[bhkhpbZevguoaZdhghf_jghkl_c�jZa\blby�`b\h]h��< lhf�qbke_�±�aZdhghf_jghkl_cihy\e_gby�kdhie_gbc�\ j_amevlZl_�m`_�g_�objmj]bq_kdh]h��Z i_^Z]h]bq_kdh]hljZ\fbjh\Zgby�hj]ZgbafZ��Hg�jZkkfZljb\Z_l�j_nhjfm�rdheu�dZd�kj_^kl\h�ihfh]Zxs__�\ujZklblv�gh\u_�a^hjh\u_�jhkldb�
WNBJ�L<HJYS?=HFgh]bf�ba\_klgh��qlh�objmj]�G�B�Ibjh]h\�h^gbf�ba�i_j\uo�ijbf_gbewnbjh\Zgb_�ijb�hi_jZpbyo��Ijb�wlhf�^Z`_�f_^bdb�g_�agZxl��dZdh_fbjh\haaj_gq_kdh_�\ebygb_�hdZaZeb�gZ�\_ebdh]h�\jZqZ�hiulu�kgZjdhlbaZpb_c�b dZd�hgb�kdZaZebkv�gZ�i_^Z]h]bq_kdbo�\a]ey^Zo�fukebl_ey�Kebrdhf�mijhs_ggh�ij_^klZ\eylv�_]h�bgl_j_k�d \hkiblZgbx�^_l_c�lhevdhjZahqZjh\Zgb_f�\ ki_pbZevghklb��<k_�[ueh�gZfgh]h�keh`g__�Mq_guc��m[_`^Zykv�\ ihl_j_�qm\kl\bl_evghklb�hj]Zgbafhf�b ihy\e_gbbgZjdhlbq_kdbo�\b^_gbc��ijboh^bl�d \u\h^m��qlh�k ihfhsvx�iZjh\�wnbjZ
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fh`gh�bkke_^h\Zlv�g_j\gmx�kbkl_fm��Ijb�lZdhf�\ha^_ckl\bb�h[jZam_lkydZdhc�lh�g_\b^bfuc�dZgZe�f_`^m�fZl_jb_c�b ^mohf��<hafh`gh��ihwlhfm�mIbjh]h\Z�ihy\ey_lky�b^_y��qlh�^mrZ�ij_^klZ\ey_l�kh[hc�k\_jolhgdbc�wnbj�hdmlu\Zxsbc�Zlhfu�`b\h]h�K[eb`_gb_�mq_gh]h�k <_ebdhc�dgy]bg_c�?e_ghc�IZ\eh\ghc�h[tykgy_lky�b __bgl_j_khf�d ijh[e_fZf�[_kkf_jlby��<kihfbgZy�h <_ebdhc�dgy]bg_��Ibjh]h\ibr_l�\ �����] d�[Zjhg_kk_�W�N� JZ^_g��nj_cebg_�<_ebdhc�dgy]bgb�³±=jmklgh��±�]h\hjbeZ�hgZ�fg_�h^gZ`^u��±�qlh�fu�g_�fh`_f�bf_lv�ykgh]hihgylby�h gZr_f�aZ]jh[ghf�kms_kl\h\Zgbb����±�LZd�[u�ohl_ehkv�magZlv��±ijh^he`ZeZ�hgZ�ihlhf��±�dZd�\ukdZ`_lky�gZrZ�bg^b\b^mZevghklv�ihke_kf_jlb�gZr_c"B y�\ wlh�\j_fy�bf_e�gZ]ehklv�^mfZlv��qlh�fh]m�jZaj_rblv�__ g_jZaj_rbfuc\hijhk�±�?keb�gZf�ihdZ`_lky�ihgylguf��±�hl\_qZe�y��±�qlh�Zlhfu�fh]ml�ijhgbdgmlvkd\hav�]jm[mx�h[hehqdm�hlghkbl_evgh�^jm]hc�fZl_jbb�fbjkdh]h�wnbjZ��lhiha\hebl_evgh�iheZ]Zlv��qlh�b ^ey�gZk�ij_^gZagZq_gh�g_dh_�k\hckl\h�dhlhjh_�_klv�mlhgq_gb_�kZfh]h�wnbjZ����Lh]^Z�fu�fh`_f�ijbgylv�aZijZ\^hih^h[gh_�b lm�b^_x��qlh�_klv�g_qlh�lhgvr_�wnbjZ�b qlh�wlh�k\_jo�wnbjgh_�k\hckl\h�±�m`_�_klv�bgl_]jbjh\ZggZy�qZklv�gZr_]h�[ulby��Hgh�bkhojZgbl�gZf�bg^b\b^mZevghklv�^Z`_�b ih�jZajmr_gbb�]jm[hc�h[hehqdbl_eZ�DZd�\b^gh��y [ue�\ lh�\j_fy�ihem�kibjblhf´�
PblZlZ�ba�jZa]h\hjZ�k <_ebdhc�dgy]bg_c ^hkeh\gh�ih\lhj_gZ�\ aZ]Z^hqghcklZlv_��h[gZjm`b\r_cky�ihke_�kf_jlb�\ [mfZ]Zo�Ibjh]h\Z��< g_c�fukebl_evlZd`_�ibr_l�³Dlh�mijZ`gyeky�m`_�\ bkdmkkl\_�kZfhihagZgby��dlh�qm\kl\m_l���qlh�djhf_bklbgu�fZl_fZlbq_kdhc��hiulghc�b bklhjbq_kdhc�_klv�_s_�b ^jm]Zy��dhlhjZykebrdhf�[_kij_^_evgZ��qlh[u�ihf_klblvky�\ l_kguo�]jZgbpZo�wlh]hjZaf_s_gby��±�lhl�ihcf_l�\Zk����LZd�kZfhkha_jpZgb_�khh[sZ_l�\Zf�b k\hbm[_`^_gby�h kmsghklb�aeZ�b [_kkf_jlbb�±�^\mo�ij_^f_lZo��h dhlhjuo�[_ahl\e_q_gby�fu�g_�fh`_f�bf_lv�b kZfh]h�keZ[h]h�ihgylby´�>ZlZ�ihy\e_gby�wlhc�klZlvb��gZa\Zgghc�³<hijhku�`bagb��\lhjZy�j_^Zdpby�´�±�g_ba\_klgZ��M ^\mo�j_^Zdpbc�klZlvb�h^bg�b lhl�`_�wib]jZn�b \klmie_gb_�gh�_keb�i_j\Zy��him[ebdh\ZggZy��k\yau\Z_l�b^_x�[_kkf_jlby�khke_^h\Zgb_f�aZ\_lZf�OjbklZ��lh�\h�\lhjZy�±�k fbjh\uf�wnbjhf���Lhqg__hij_^_eblv�__ ^Zlbjh\dm ihfh]Z_l�klbohl\hj_gb_�Ibjh]h\Z�³H��E_cl_kvke_au�\^hogh\_gvy�´���ihf_q_ggh_�g_�lhevdh�]h^hf��qbkehf��gh�b qZkhf����n_\jZey�������]����qZkZ�ghqb���\ dhlhjhf�baeZ]Z_lky�dZdh_�lh�ij_^kdZaZgb_�h[m^ms_f�[_kkf_jlbb��\b^bfh��ihemq_ggh_�\h�kg_�
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³���Fg_�`bagb�ihijbs_�hldjulh�Qlh[�kh\_jrblv�h^bg�ebrv�^he]�Qlh[�aeh�b l_eh�ih[_^b\rb< W^_f�[_kkf_jlby�\klmiblv�=hlh\�ijbg_klv�k_[y�y \�`_jl\m�Ij_^\_qguc�\b^bl�wlh�kZf�´Gb�h^gh�^jm]h_�klbohl\hj_gb_�beb�klZlvx�mq_guc�gbdh]^Z�g_�^Zlbjh\ZeqZkZfb��G_�f_g__�\Z`gh��qlh�dexq_\u_�l_fu�klbohl\hj_gby��ih[_^Z�gZ^aehf�b l_ehf��`_jl\Z��]hlh\ghklv�d \ukr_fm�ij_^gZagZq_gbx��jZatykgyxlkyaZl_f�\h�\lhjhc�j_^Zdpbb�³<hijhkh\�`bagb´�Ih[_^blv�³aeh�b l_eh´�hagZqZ_l ih�Ibjh]h\m ij_h^he_lv�jZa^\h_gghklv^moZ�b l_eZ��Jh`^Zykv��fu�hsmsZ_f�^mZebaf�fZl_jbb�b ^moZ��dZd�jZaeZ^\g_rg_]h�b \gmlj_gg_]h�q_eh\_dZ��qm\kl\_gghklb�k \he_c�b jZkkm^dhf�\e_q_gbc�bgklbgdlh\�k jZamfhf��klj_fe_gbc�d b^_Zem�k \g_rg_c�`bagvx�Wlhl�^mZebaf�hljZ`Z_l�qm\kl\h�lhkdb�ih�^\mf�HlqbagZf�q_eh\_dZ��a_fghc�bg_[_kghc��<ky�`bagv�fukeys_]h�q_eh\_dZ�±�wlh�klj_fe_gb_�ih[_^blv^mZebaf��>mZebaf�b _klv�Aeh��dhlhjh_�^he`_g�ij_h^he_lv�q_eh\_d�³���IhemqZy�\k_�[he__�ykgh_�ihgylb_�h \Zr_c�gjZ\kl\_gghc�^\hckl\_gghklb�gZmqb\rbkv�m`_�g_kdhevdh�mijZ\eylv�b k[eb`Zlv�^\_�__ klbobb��\um[_`^Z_l_kv��gZdhg_p��qlh�[hjv[Z�k wlhc�^\hckl\_gghklvx�b k�fZl_jbZevguf\Zrbf�[ulhf��[_kij_klZggh_�`_eZgb_�ijb\_klv�__ d�h^ghfm�agZf_gZl_ex�±_klv�p_ev�a^_rg_c�`bagb��\Zr_�ijyfh_�ij_^gZagZq_gb_�gZ�a_fe_´�H[hkgh\u\Zy�bg^b\b^mZevgh_�[_kkf_jlb_��Ibjh]h\�ij_^eZ]Z_l�[ebadh_�d]_]_e_\kdhc�³>bZe_dlbd_�ijbjh^u´�j_r_gb_�hkgh\gh]h�\hijhkZ�nbehkhnbb�^he]�q_eh\_dZ�±�^mohf�h[eZ]hjh^blv�fZl_jbx��H[eZ]hjh`_ggZy fZl_jby�ihIbjh]h\m�klZgh\blky�kihkh[ghc�i_j_^Zlv�^moh\ghfm�wnbjm�gh\h_�dZq_kl\h�±khojZgblv�bg^b\b^mZevgh_�[_kkf_jlb_�^moZ�³FZl_jby�[_kkf_jlgZ��ihlhfm�qlh��jZajmrZykv��ijbgbfZ_l�gh\u_�\b^u�gbdh]^Z�g_�bkq_aZ_l��Z ^moh\guc�wnbj��hklZ\b\�fZl_jbx��keb\Z_lky�kfbjh\uf�p_ehc�\k_e_gghc��Gh�keb\Zykv�hg�beb�mljZqb\Z_l�k\hx�hkh[hklv�beb�`_��ihemqb\�h^gZ`^u�hl�fZl_jbb�khagZgb_�h[�wlhc�hkh[hklb��khojZgy_lb __�gZ\_db�DZ`^hfm�ba�gZk�^ZgZ��ohly�b \�jZaebqghc�kl_i_gb��kihkh[ghklv�h[hkh[blvgZr�^moh\guc�wnbj��gZqbgZy�_]h�jZat_^bgylv�_s_�\ gZr_c�a_fghc�`bagb��hll_eZ���mlhgqZy��\ha\urZy��h[eZ]hjZ`b\Zy�gZrm�fZl_jbx��jZa^\b]ZyijhkljZgkl\Z�f_`^m�__ ZlhfZfb��kihkh[kl\h\Zlv�^\b`_gbyf�wnbjZ��^_eZlv_]h�\k_�[he__�b [he__�\hkijbbfqb\uf�d hsms_gbyf�fZl_jbZevguf�bahsjylv�_]h�khagZgb_�qj_a�kZfmx�`_�fZl_jbx��ijb]hlh\eylv�_]h��qlh[u�hgb aZ�]jh[hf�khojZgye�wlh�khagZgb_´G_h[uqZcgh�\Z`gZy�b^_y��Kdhie_gby�`b\h]h�ih�Ibjh]h\m�h[jZamxlky�kZfb�bo�ijbqbghc�y\ey_lky�gbs_lZ�^moZ��i_j\_gkl\h�iehlb��`b\hc�fZl_jbb�gZ^^moh\gufb�kbeZfb�q_eh\_dZ�
Fukebl_ev�g_�kh[bjZ_lky�hkiZjb\Zlv�ijbhjbl_l�gZjdhaZ�m ^jm]bo�\jZq_c�ihlhfm�qlh�\b^bl�\ ihy\e_gbb�b^_b�[_kkf_jlby�^moZ��dZd�b fbehk_j^ghc
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b^_b�gZjdhlbaZpbb��ijhy\e_gb_�;h`v_c�\heb��³?keb�\ukhdb_�mfu�\yauq_kdhf�fbj_�b bf_eb�m[_`^_gby�\ [_kkf_jlbb��koh^gu_�k gZrbfb��lh�qlh^hdZau\Z_l�wlh"�G_�lh�eb��qlh�>mo�;h`bc�bkdhgb�\blZe�\ q_eh\_q_kl\_�[_a_]h�khagZgby"�B jZa\_�mf_gvrZ_lky�[eZ]hl\hjgh_�^_ckl\b_�wnbjh\Zgby�b\ukhdh_�^hklhbgkl\h�wlh]h�hldjulby��dh]^Z�fu�kdZ`_f��qlh�hgh�m`_�[uehba\_klgh�aZ�g_kdhevdh�lukyq_e_lbc�dblZcpZf"�´Ijh[e_fZ�\u[hjZ�p_e_c�b f_lh^h\�j_nhjfbjh\Zgby��ih�Ibjh]h\m��^he`gZj_rZlvky��bkoh^y�ba�ij_^gZagZq_gby�`bagb�q_eh\_dZ�gZ�a_fe_�;hjv[Z��gh�g_�\jZ`^Z�hldju\Z_l�imlv�d [_kkf_jlbx��³G_�\jZ`^my�kfZl_jb_c��g_�\jZ`^my�k hdjm`Zxsbf�\Zk��\u�^he`gu�\klmiblv�\ wlm\ukhdmx�b^_Zevgmx�[hjv[m�^ey�g_^hky]Z_fh]h�gZ�a_fe_�b^_ZeZ���´��³<jZ`^Zij_^iheZ]Z_l�g_gZ\bklv��hkm`^Z_fmx�Hldjh\_gb_f��;hjv[Z�`_�±ijbkmlkl\b_�^moZ�b khagZgb_�\gmlj_gg_c�kbeu��^hklZ\ey_fh_�gZf�\_jhc�\Hldjh\_gb_�b kZfhihagZgb_f������!�< dZdh_�[u�iheh`_gb_�\u�gb [uebihklZ\e_gu�h[s_kl\hf��h[klhyl_evkl\Zfb��km^v[hc�±�[hjbl_kv�[_a�\jZ`^u´�Imlv�d [_kkf_jlbx�^moZ�e_`bl�q_j_a�fgh`_kl\h�bkiulZgbc�KeZ[u_�hldZau\Zxlky�hl�[hjv[u�aZ�b^_Zeu�b kZfhihagZgb_�b l_jyxl�ijZ\hgZ�[_kkf_jlb_��beb�i_j_oh^yl�gZ�imlv�\jZ`^u�b gZkbeby�b lh`_�l_jyxl�_]h�³Dlh�[ue�lZd�g_kqZkleb\��g_kihkh[_g��e_gb\�b gbqlh`_g��qlh�g_�ohl_e\hkihevah\Zlvky�kZfhc�\ukr_c�kihkh[ghklvx�q_eh\_dZ�jZa\blv�khagZgb_k_[y�^h�kZfhihagZgby�b h^_j`b\Zlv�q_j_a�lh�\_jo�gZ^�fZl_jb_c�±�lhl�^he`_ghldZaZlvky�hl�[_kkf_jlby��dhlhjh]h�hg�g_�\ khklhygbb�[ue�bij_^qm\kl\h\Zlv��Fgh]h�a\Zguo��fZeh�ba[jZgguo´�Ibjh]h\�\ klZlv_�h[�³wnbj_�L\hjys_]h�;h]Z´�gZoh^blky�gZ�i_j_imlv_�f_`^mojbklbZgkl\hf�b fbklbdhc��H[�wlhf�k\b^_l_evkl\m_l�_]h�ihemkibjblbq_kdh_�h[hkgh\Zgb_�ijhjhq_kl\Z�OjbklZ��³B ihke_^gb_�klZgmli_j\ufb�b i_j\u_�klZgml�ihke_^gbfb��ihlhfm�qlh�fgh]h�a\Zguo��gh�fZehba[jZgguo´��Ibjh]h\�j_rbeky�gZ�lZdmx�ihem�gZmqgmx��ihem�fbklbq_kdmxljZdlh\dm��\b^bfh��jmdh\h^kl\mykv�baj_q_gb_f�OjbklZ��³dlh�g_�ijhlb\�gZk�lhl�aZ�gZk´�DZd�ihdZau\Z_l�pblbjm_fh_�ibkvfh�d W�N� JZ^_g��iha`_�Ibjh]h\hlhr_e�hl�kibjblbafZ��ijhgbdgm\rbkv�fm^jhklvx�aZ\_lh\�Bkdmibl_ey�G_^Zjhf�hg�]h\hjbl�\ g_f��³B y�\ wlh�\j_fy�bf_e�gZ]ehklv�^mfZlv��qlh�fh]mjZaj_rblv�wlhl�g_jZaj_rbfuc�\hijhk´�<lhjZy�j_^Zdpby�klZlvb�³<hijhku�`bagb´�b klbohl\hj_gb_�GbdheZyB\Zgh\bqZ�³H��E_cl_kv�ke_au�\^hogh\_gvy�´�iha\heyxl�k^_eZlv�aZdexq_gb_h lhf��qlh�k\_jop_evx�`bagb�j_nhjfZlhjZ�Ibjh]h\Z�gZqbgZy�m`_�k gZqZeZ���o ]h^h\�klZeh�^moh\gh_�[_kkf_jlb_��WlZ�k\_jop_ev�gZijZ\eyeZ�_]h�ihbkdb[he__����e_l�< klboZo�]h\hjblky�h [m^ms_f�i_^Z]h]bq_kdhf�ihijbs_�\_ebdh]h�objmj]Z�bh gh\hc�ex[\b�
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G_�^ey�k_[y�fg_�`bagv�^hklZeZkv���Gh�keurm�<heb�<ukr_c�]eZk�³Ex[h\vx�^_lkdhc�\hajh`^_gguc�Bsb�bo�k_j^p_�\^hogh\_gv_f�Bo�^mrm�\_jhc�hk_gblv�AZ�lm��dhlhjZy�j_rbeZkvK lh[hx�mqZklv�jZa^_eylv�;hjbky��`_jl\mc�k gZkeZ`^_gv_f�Fhebky��[h^jkl\mc��mih\Zc���´

<>HOGH<?GB?�B KHQM<KL<B?Q_luj_�]h^Z�GbdheZc�B\Zgh\bq�hklZ\Zeky�h^bghdbf�ihke_�kf_jlb�`_gu�>_l_c�\ wlh�\j_fy�_fm�ihfh]Zeb�\hkiblu\Zlv�fZlv�b k_kljZ��<f_kl_�k gh\hcp_evx�ijboh^bl�`_eZgb_�gh\hc�ex[\b��Ibjh]h\��ih�k\b^_l_evkl\mkh\j_f_ggbdh\��\ wlhl�i_jbh^�ihk_sZ_l�dhfiZgbb�b ]hklbgu_��qblZy�\kemo^\_�jZ[hlu��³<hijhku�`bagb´�b ³B^_Ze�`_gsbgu´�<lhjZy�jZ[hlZ�lZd�b hklZeZkv�g_ba\_klghc��fh`gh�ebrv�ij_^iheh`blv��qlhhgZ�jZa\b\Z_l�l_fm�hkh[hc�jheb�`_gsbgu�\ h[s_kl\_��k\yaZgghc�kkhojZg_gb_f�b i_j_^Zq_c�b^_Zeh\�\_ju��WlZ�l_fZ�lhevdh�gZqZlZ�\ klZlv_³<hijhku�`bagb´��gh�h[ju\Z_lky�djZldhc�aZibkvx�±�³ijh^he`_gby�\ij_^vg_l´�DZd�i_j_^Zlv�gh\hfm�ihdhe_gbx�b^_Ze�\_ju"�<h�\lhjhf�lhf_�bklhjbbi_^Z]h]bdb�JZmf_j�kjZ\gb\Z_l�jZaebqgu_��ih^qZk�iheyjgu_�\a]ey^ul_hj_lbdh\�i_^Z]h]bdb�O9,,,�±�;,;��\_dZ�gZ�j_eb]bhagh_�\hkiblZgb_�³Jmkkh�j_rbl_evgh�\hkklZ_l��qlh[u�Bfy�;h`b_�mihfbgZehkv�ijb�^_lyo��hgiheZ]Z_l��qlh�lhevdh�ijh^he`bl_evgu_�nbabq_kdb_�b flZnbabq_kdb_bamq_gby�fh]ml�k^_eZlv�q_eh\_dZ��kihkh[guf�fukeblv�h ;h]_��>eyI_klZehppb��gZh[hjhl��;h]�_klv�[eb`Zcr__�jh^kl\_ggh_�q_eh\_dm�ihgylb_�ZevnZ�b hf_]Z�\k_c�_]h�`bagb³�< ³<_q_jgbo�qZkZo�hlr_evgbdZ´��h^ghc�ba�i_j\uo�dgb]�I_klZehppb��ihnhjf_�ij_^klZ\eyxs_c�kh[jZgb_�i_^Z]h]bq_kdbo�ijhjbpZgbc��hg�baeZ]Z_lk\h_�ihgbfZgb_�jheb�\_ju�³<_jZ�\ ;h]Z�_klv�hlghr_gb_�^_lkdb�^h\_jqb\h]h�qm\kl\Z�q_eh\_dZ�dhl_q_kdhfm�qm\kl\m�;h]Z��WlZ�\_jZ�g_�_klv�ke_^kl\b_�b j_amevlZl�mq_ghcfm^jhklb��gh�qbklh_�qm\kl\h�g_\bgghc�ijhklhlu����<_jZ�\ ;h]Z�hk\ysZ_l�bkdj_iey_l�khxa�f_`^m�jh^bl_eyfb�b ^_lvfb��khxa�ih^^Zgguo�k ]hkm^Zjyfb�g_\_jb_�`_�jZajmrZ_l�\k_�khxau��mgbqlh`Z_l�\kydh_�[eZ]hkeh\_gb_��Ba�\_ju\ ;h]Z�\ul_dZ_l�gZ^_`^Z�\_qghc�`bagb��>_lb�;h`vb�[_kkf_jlgu´�< lh�`_�\j_fy��]h\hjy�h ;h]_�k fZe_gvdbfb�^_lvfb��I_klZehppb��ih�fg_gbxJZmf_jZ��g_�gZoh^bl�\hafh`ghklb�^_lkdb�^h\_jqb\h�i_j_^Zlv�j_eb]bhagh_qm\kl\h��Z ih\lhjy_l�f_lh^�f_lZnbabq_kdbo�^hdZaZl_evkl\�Jmkkh�Ibjh]h\�`_�kqblZ_l�qlh�gbdZdb_�dgb]b�k ^hdZaZl_evkl\Zfb�beb�^Z`_kem`bl_eb�p_jd\b�g_�fh]ml�lZd�[_j_`gh��^hoh^qb\h�i_j_^Zlv�j_eb]bhaguc



GBDHE:C�B<:GH<BQ�IBJH=H<��OBJMJ=��I?>:=H=��J?NHJF:LHJ

��

b^_Ze�fZeurm��dZd�ex[ysZy�`_gsbgZ��@_gsbgZ�klj_fblky�d wfZgkbiZpbbb ohq_l�aZgbfZlv�gZ�jZ\guo�ihklu�\ fbgbkl_jkl\Zo�ihlhfm��qlh�h[s_kl\hg_^hhp_gb\Z_l�__ mgbdZevguc�g_\b^bfuc�ljm^�h^mohl\hj_gby�jh^b\r_]hkyq_eh\_dZ��³Lhevdh�[ebahjmdh_�ls_keZ\b_�ex^_c��kljhy�ZelZjb�]_jhyf�kfhljbl�gZ�fZlv��dhjfbebpm�b gygvdm��dZd�gZ�\lhjhkl_i_gguc�ih^\eZklgucdeZkk����OjbklbZgkl\h�hldjueh�`_gsbg_�__ gZagZq_gb_��Hgh�ihklZ\beh�\h[jZa_p�q_eh\_q_kl\m�kms_kl\h��lhevdh�qlh�hlgylh_�hl�__ ]jm^b´�Ibjh]h\�kqblZe��qlh�`_gsbgZ�f_gvr_�kljZ^Z_l�hl�^\hckl\_gghklb��q_ffm`qbgZ��b \�_]h�bgl_j_k_�d wfZgkbiZpbb�`_gsbgu�lh`_�ijhke_`b\Z_lky`_eZgb_�ihagZlv�lZcgu�]Zjfhgbb�^mrb�b [_kkf_jlby�^moZ��>_lkl\h�ihIbjh]h\m�wlh�ihjZ�dh]^Z�\ xghf�q_eh\_d_�_s_�g_l�jZa^\h_gghklb��ihwlhfmj_[_ghd�ihklZ\e_g�Bkdmibl_e_f�\ h[jZa_p�q_eh\_q_kl\m�>_lkl\h�±�wlh�ihklhygguc�hjb_glbj�^ey�\ajhkeh]h�\ lhf��gZkdhevdh�hgijb]hlh\e_g�d [m^ms_fm�[_kkf_jlbx��Bgmx�agZqbfhklv�ijbh[j_lZ_lkhojZg_gb_�^_lkdh]h�fbjZ�j_[_gdZ��d dhlhjhfm�^he`gu�ijb]ey^u\Zlvky\ajhkeu_��gh�g_�bkdZ`Zlv�_]h�k\hbfb�p_eyfb�³Hldjh\_gb_��ihklZ\b\�gZf�\ h[jZa_p�i_j\h[ulgmx��g_jZa^_e_ggmx^mZebafhf�ijbjh^m�q_eh\_dZ��^_lkdbc�\hajZkl�b [_^gmx�ijhklhlm�^moZ�ih\_e_eh�gZf�q_j_a�[hjv[m�k kh[hc�b fbjhf�klj_fblvky�d mgbqlh`_gbxgZr_c�^\hckl\_gghklb´�±�ibr_l�GbdheZc�B\Zgh\bq�\h�\lhjhc�j_^ZdpbbklZlvb�@_gsbgZ�kihkh[gZ�g_�lhevdh�i_j_^Zlv�gZ�bglmblb\ghf�mjh\g_]mfZgbklbq_kdbc�b^_Ze�\_ju��gh�b ihgylv��ih^^_j`Zlv�\ukhdb_�ihju\u^jm]hc�^mrb��hk_gblv�bo�\^hogh\_gb_f�Ibjh]h\�ij_^mij_`^Z_l�l_o��dlh�j_rbe�hlklZb\Zlv�k\hb�m[_`^_gby��³qlh[uex[blv��k q_f�\u�[hj_l_kv�b mklhylv�\ lZdhc�[hjv[_��\Zf�gm`gZ���kihkh[ghklv�`_jl\h\Zlv�kh[hc���<Zf�gm`gu�\^hogh\_gb_�b khqm\kl\b_�K\_leh�b lhj`_kl\_ggh�\^hogh\_gb_��hgh��dZd�ijZa^gbqgZy�h^_`^Z��h[e_dZ_l^mo��mklj_feyy�_]h�gZ�g_[h��Lhfgh�b lboh�khqm\kl\b_��DZdZy�[hjv[Z�fh`_lkh\_jrblvky�[_a�\^hogh\_gby�b [_a�khqm\kl\by"�DZdZy�[hjv[Z�ihdZ`_lkygZf�g_kl_jibfhc��dh]^Z�\^hogh\_gb_�hk_gbl��dh]^Z�khqm\kl\b_�kh]j__l�gZk"´
< lhl�`_�^_gv��dh]^Z�[ueb�aZibkZgu�ghqvx�klbob�k ijhjhq_kl\hf��hg�m\b^_egZ�\_q_j_��qlh�fheh^Zy�`_gsbgZ�\h�\j_fy�_]h�ql_gby�mdjZ^dhc�kfZogmeZke_am��kemrZy�jZafure_gby�h[�b^_Ze_�ba[jZggbpu��Dh]^Z�`_�aZf_q_ggZyg_agZdhfdZ�ku]jZeZ�jhfZgk�Rm[_jlZ��k_j^p_�Ibjh]h\Z�m`_�[ueh�hl^Zghlhevdh�_c��³Y kjZam�ihgye��hgZ�´�±�jZkkdZau\Ze�iha`_�mq_guc�h k\h_f�gh\hf\kiuogm\r_f�qm\kl\_�d ^\Z^pZlbe_lg_c�[Zjhg_kk_�:e_dkZg^j_�nhg�;bkljhf�Ijhjhq_kl\h�gZqbgZeh�k[u\Zlvky��KZrZ�lZd`_��km^y�ih�ihjlj_lm��[ueZh[Zyl_evgZ��gh�Ibjh]h\�_s_�hkh[h�p_gbe�\ g_c�fbklbq_kdb�j_eb]bhagmxgZlmjm�KqZklv_�km`_guo��]hlh\ysboky�d k\Z^v[_��[ueh�hfjZq_gh�ljZ]_^b_c�\ k_fv_GbdheZy�B\Zgh\bqZ�±�mf_jeZ�_]h�fZlv�
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³:o��fbeZy�KZrZ��±�ibr_l�ihljyk_gguc�Ibjh]h\�ba�Fhkd\u�k\h_c�g_\_kl_��±DZd�[u�fg_�ohl_ehkv�\ wlm�fbgmlm�ihp_eh\Zlv�l_[y��ihp_emc�l\hc�bf__lmkihdZb\Zxs__�^_ckl\b_�gZ�f_gy��\ dhlhjhf�lZd�l_i_jv�gm`^Z_lky�^mrZ�fhy�LZd�jZ^hklv�i_j_f_rZgZ�k ]hj_f�gZ�k\_l_��kljZrgZy�mqZklv��\ fh_c�i_j\hc`_gblv[_�g_aZ^he]h�i_j_^�gZr_c�k\Z^v[hc�mf_jeZ�fZlv�fh_c�`_gu��\h\lhjhc�±�fhy�fZlv����Y \b^_e�kf_jlv�`_gsbgu��dhlhjmx�ex[be��gh�gbq_]h�g_\b^_e�\ur_�b g_�qm\kl\h\Ze�]em[`_��dZd�kf_jlv�fZl_jb��Dlh�`_�djhf_fZl_jb��mfbjZy�\ fmdZo�Z]hgbb��aZ[m^_l�h k\hbo�kljZ^Zgbyo�b [m^_l�^mfZlvlhevdh�h kqZklv_�^_l_c´�Ij_^\b^y�_s_�fgh`_kl\h�`bag_gguo�bkiulZgbc��Ibjh]h\�ihk\ysZ_l�KZr_\jh^_�hq_gv�ijhklh_��gh�f_lZnhjbq_kdb�_fdh_�klbohl\hj_gb_�³FZlv�bfZq_oZ´��gZibkZgb_�;,;�\��>_lb�kijZrb\Zxl�gygx�³KdZ`b�lu�gZf��gygy��dZd�wlb�ah\mlky�ebklhqdb"´³FZlv�fZq_ohc��^_ldb��wlb�\ gZjh^_�ah\mlky�ebkldb�<hl��bo�klhjhgZ�ebp_\Zy��]eZ^dZ��k\_`Z�b dZd�e_^�Oheh^gZ��ohlv�b djZkgh_�khegurdh�]j__l�__�<hl�bo�bkih^��l_ieuc��imrbkluc�b fy]dbc�Ohlv�b d�a_fe_�hg�ijbgbd��b [h`v_]h�k\_lZG_�\b^bl��Oheh^gZy�fZq_oZ��±�lh�bo�klhjhgZ�ebp_\Zy�L_ieZy�±�fZlv��±�g_l�m`�dhlhjhc�gZ�k\_l_�±Lh�bo�bkih^�´�LZd�gygy�^_lyf�lhedh\ZeZ�>_lb�hlghkyl�ebklhqdb�hlpm��ihdZau\Zxl��dZd�oheh^gZ�klhjhgZ�³fZq_ob´�bhg��\ex[e_gguc�\lhjhc�jZa��\b^bl�\ wlhf�agZd�;h`v_]h�hkm`^_gby�Djmigu_�ke_auKljm_c�ihdZlbebkv��b l_ieZy�\eZ]Z�hq_c�klhjhgmEbp_\mx�ebkldZ�hlh]j_eZ�´³FZq_oZ�klZeZ�l_ieZ��fZl_jb�klZeZ�l_ie_c´�±�ml_rZxl�hlpZ�^_lb��DZd�lZebkfZg��[_j_l�ebklhd�hl_p�m ^_l_c��i_j_^Z_lk\h_c�gh\hc�`_g_�b qm\kl\m_l��qlh³FZq_ob�klhjhgm�lu�\ l_iemx��fy]dmx�Imoh\mx�fZlv�ij_\jZlbeZ´�HgZ�`_�^Z_l�deyl\m�fm`m�±�ihfhqv�kh\_jrblv�_fm�lh��qlh�ij_^gZagZq_gh;h]hf� ³;eZ]Z�a_fgu_��kqZklv_�fbjkdh_��`bl_ckdb_�kljZklb�Rmf�b aZ[Z\u��dhjuklv�b \heg_gv_�±�\k_�\ `_jl\mijbg_klv�´Imklv�kh\_jrZ_lky�ij_\jZs_gb_�
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³B ba�fZlv�fZq_ob�k^_eZeZ�gZf�lu�fZq_om�fZlv�´Ijhqblu\Z_fuc�\ klbohl\hj_gbb�ih^l_dkl�g_ijhklhc�b g_[jhkdhc�[m^ms_ck_f_cghc�`bagb��g_�bkim]Ze�KZrm��G_kfhljy�gZ�lblme�[Zjhg_kku�:e_dkZg^j_�:glhgh\g_��³Zg]_em´��³^mrd_´��±�KZr_��dZd�gZau\Ze�__ Ibjh]h\�^hklZeZkv�lZ�`_�k_f_cgZy�^hey��\hkiblu\Zlv�^\hbo�^_l_c��`^Zlv�fm`Z�knjhglZ�beb�ba�]hkm^Zjkl\_gguo�dhfZg^bjh\hd��Z iha`_�m_^bg_ggh�`blv�kgbf��\iZ\rbf�\ hiZem�m ]hkm^Zjy��\ bf_gbb�<brgy��K\h_�qm\kl\h�d g_cfukebl_ev�\ dhgp_�k\h_c�`bagb�lh`_�gZah\_l�bklbgguf�<klj_qm�gh\hc�ex[\b��ijbg_kr_c�ihgbfZgb_�b khqm\kl\b_��GbdheZcB\Zgh\bq�bklhedh\Ze��dZd�agZd�ijZ\bevghklb�gh\h]h�imlb��L_i_jv�_]h�fukebb \�i_^Z]h]bd_�b \�f_^bpbg_�gZijZ\e_gu�gZ�k[_j_`_gb_�q_eh\_dZ��K wlbfgZkljh_gb_f�hg�hlijZ\ey_lky�\ gZmqgmx�dhfZg^bjh\dm�\ ?\jhim��Gh�b lZfhg�g_�fh`_l�aZ[ulv�`mldbo�dZjlbg�dZ\dZakdhc�\hcgu�±�a^hjh\uo�fheh^uokhe^Zl�k dmevlyfb�\f_klh�jmd�b gh]�
=BIKH<:Y�IH<YAD:E_q_gb_�i_j_ehfh\�dhkl_c�m jZg_guo�k ihfhsvx�ih\yadb�ba�dh`bk\_`_m[blh]h�[ZjZgZ��fh]eh�mihlj_[eylvky�jZa\_�qlh�\ g_[hevrbo�]hjkdbohljy^Zo��gh�gbdZd�g_�\ ^_ckl\mxs_c�Zjfbb��G_dhlhju_�\jZqb�iulZebkvgZdeZ^u\Zlv�lm]h�gZdjZofZe_ggu_�ih\yadb��gh�hgb�fh]eb�jZafhdgmlv�ih^^h`^_f��b lh]^Z�g_kjhkrb_ky�dhklb�g_h`b^Zggh�kf_sZebkv��ijb\h^y�dm\_qvyf�b kf_jlyf�Ibjh]h\�hijh[h\Ze�bo�^ey�e_q_gby���fb�jZg_guo�kh�keh`gufb�i_j_ehfZfbgZ�DZ\dZa_��gh�ihl_ji_e�g_m^Zqm��?_�hg�ijhahjeb\h�ijbibkZe�g_�lhevdhg_ijhqghklb�ih\yadb��gh�b wnn_dlm�³kdmq_gghklb´�±�³kdhie_gb_�[hevguo�kljZ`^msbo�jZgZfb�k h[bevguf�\u^_e_gb_f�]ghy��g_�aZf_^ebebh[gZjm`blv�k\h_�\j_^gh_�\ebygb_�gZ�oh^�wlbo�ih\j_`^_gbc´�< �����]heeZg^kdbc�\jZq�FZlbk_g�ij_^eh`be�h[fZau\Zlv�[bgl�]hjyqbf]bikhf��Ze_[Zkljhf���Ibjh]h\�ijh[m_l�gh\uc�kihkh[�b ^Z_l�hljbpZl_evgh_aZdexq_gb_��³f_rdhlgh��g_ijhqgh�b khojZg_gb_�__ _s_�[he__�g_m^h[ghg_`_eb�djZofZevghc��Ijb�ih\j_`^_gbb keh_\�Ze_[Zklj�e_]dh�hkuiZ_lky��Z\ky�ih\yadZ�e_]dh�gZ^eZfu\Z_lky´�< lh�\j_fy��dZd�fgh]b_�\jZqb�hlklZb\Zeb�ijbf_g_gb_�g_m^h[ghcdjZofZevghc�beb�h[fZaZgghc�]bikhf�ih\yadb��\Zyl_eb�^Z\gh�mf_ebkha^Z\Zlv�]bikh\u_�nhjfu�^ey�h[mq_gby�e_id_��M agZdhfh]h�kdmevilhjZ:�G�Kl_iZgh\Z�GbdheZc�B\Zgh\bq�h^gZ`^u�gZ[ex^Ze�^_ckl\b_�jZkl\hjZ]hjyq_]h�]bikZ�gZ�ihehlgh��IjhiblZggh_�Ze_[Zkljhf�hgh�kh\_jr_gghaZl\_j^_eh��Ibjh]h\�lml�`_�h[jZ[hlZe�lZdbf�kihkh[hf�g_kdhevdh�ihehkhdldZgb��aZl_f�fZjex��J_amevlZl�ihemqbeky�ij_\hkoh^guf��ihke_�ih]jm`_gby[bglh\�\ ]hjyqbc�jZkl\hj�]bikZ�kehb�m^h[gh�gZdeZ^u\Zebkv��Z aZl_f�\ukhogm\��h[jZah\Zeb�ijhqgmx�dhjh[dm�KlZlbklbq_kdZy�ijh\_jdZ�ihdZaZeZ��]bikh\Zy�ih\yadZ�±�gZb[he__wnn_dlb\gh_�b ^_r_\h_�kj_^kl\h�^ey�]hkiblZe_c�b [hevgbp�
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ij_^hl\jZsZxs__�ZfimlZpbb��DZd�\k_]^Z�j_nhjfZlhj�bkiulZe�\hafh`ghklvmihlj_[e_gby�]bikh\Zgby�^ey�e_q_gby�\k_o�\hafh`guo�i_j_ehfh\��hlij_^ie_qvy��dexqbpu��^h�dhkl_c�\_jog_c�lj_lb�[_^jZ�b ]he_gb��Bgh]^Z]bikh\Zy�ih\yadZ�iha\hebl�khq_lZlv�ehdZevgmx�objmj]bx�kh[_a^\b`b\Zgb_f��Z ]bikh\Zy�ih\yadZ�k hdgZfb�±�aZdZqb\Zlv�\ jZgm^_abgnbpbjmxsb_�jZkl\hju��Ijh^mfZe�ihke_^h\Zl_evguc�Ibjh]h\�lZd`_jZaebqgu_�ijb_fu�b kihkh[u��dZd�emqr_�ijb]hlh\blv�Ze_[Zkljh\ucjZkl\hj��aZf_^eblv�_]h�k]ms_gb_��k^_eZlv�gZe_igmx�ih\yadm�e_]q_�b f_g__ojmidhc��dZd�kgbfZlv�ih\yadm��Iha`_�\ K_\Zklhihe_�Ibjh]h\�ijh\_^_lg_kdhevdh�khl�gZeh`_gbc�]bikZ��dh]^Z�\ Zjfbyo�_\jhi_ckdbo�]hkm^Zjkl\[m^ml�ih�ij_`g_fm�j_aZlv�jZg_gu_�jmdb�b gh]b��K\hx�nmg^Zf_glZevgmxjZ[hlm�hg�him[ebdm_l�\ ������jZa\b\�l_f�kZfuf�b^_x�^h�fZkkh\hbkihevam_fh]h�gh\h]h�k[_j_]Zl_evgh]h�f_lh^Z�=bikh\Zy�ih\yadZ�[ueZ�ih^l\_j`^_gb_f�gh\h]h�h[s_gZmqgh]h�ijbgpbiZk[_j_`_gby��dhlhjuc�jZg__�[ue�knhjfmebjh\Zg�\ i_^Z]h]bq_kdbo�klZlvyo�
:GLB�IJBDE:>G:Y�:G:LHFBYIjbdeZ^gZy�ZgZlhfby��im[ebdm_fZy�Ibjh]h\uf�hl^_evgufb�\uimkdZfb�^hgZqZeZ������o ]h^h\�h[mqZeZ�\jZqZ�ijh\_^_gbx�hi_jZpbc��HkhagZ\hiZkghklv�ljZ\fu���gZghkbfhc�iZpb_glm�objmj]hf��j_nhjfZlhj�klZjZ_lkyijb\e_qv�\gbfZgb_�fheh^uo�\jZq_c�d ZgZlhfbq_kdhfm�f_lh^m�ihagZgby]em[bgguo�ijbqbg�iZlheh]bc�KlZgh\blky�ihgylgh��qlh�[he_agv�g_�h]jZgbqb\Z_lky�hqZ]hf�\hkiZe_gby��Wlhlj_of_jguc��jZa\b\Zxsbcky�\h�\j_f_gb�ijhp_kk��ijb\h^ysbc�di_j_jh`^_gbx�ldZg_\uo�kljmdlmj�b [bheh]bq_kdbo�kj_^��ho\Zlu\Zxsbckeh`gufb�dhglmjZfb�iZlheh]bb�\_kv�hj]Zgbaf�:gZlhfbq_kdh_�bamq_gb_�wlh]h�ijhp_kkZ�±�hq_gv�keh`gZy�aZ^ZqZ��ohly�[uihlhfm��qlh�ijb�\kdjulbb�ljmiZ�\ ihehklb�l_eZ�\ju\Z_lky�\ha^mo��\ul_kgyydjh\v�ba�khkm^h\��hgb�hklZxlky�imklufb��Ijh[e_fZ�nbdkZpbb�lhqgh]hiheh`_gby `b^dhklguo�kdhie_gbc�[ueZ�j_r_gZ�gh\uf�hjb]bgZevgufkihkh[hf��aZfhjZ`b\Zgb_f�ljmiZ�^h�khklhygby�e_^yghc�klZlmb�Bevy�<Zkbev_\bq�;myevkdbc�ijh^he`Z_l�ijbf_gylv�gh\uc�f_lh^�d klZjhclZdlbd_�ihkehcghc�ZgZlhfbb��\uk_dZy��k g_\_jhylghc�lsZl_evghklvxe_^ygu_�j_ev_nu�kbkl_f�hj]Zgh\��Ibjh]h\�`_�ij_^eZ]Z_l�³ZgZlhfbxjZkibeh\´�Ba\_kl_g�kemqZc��ijhbahr_^rbc�k mq_guf��gZ\_^rbc�_]h�gZ�fukev�hjZkibeZo��Hg�m\b^_e�abfhc�jZkk_q_ggu_�aZfhjh`_ggu_�[uqvb�lmrb��<jy^eb�\k_�fh`gh�ijbibkZlv�kemqZcghklb��>ey�deZkkbq_kdh]h�ZgZlhfZ��g_^mfZxs_]h�h khojZg_gbb�`b^dhklguo�kljmdlmj��`_eZgb_�jZaj_aZlvaZfhjh`_gguc�ljmi�ihdZaZehkv�[u�Z[kmj^hf��P_ev�jZaj_aZ�ljmiZ�gZ�lhgdb_aZfhjh`_ggu_�kehb��gZihfbgZxsb_�fhf_glZevgu_�³kgbfdb´�k_q_gbckeh`ghc�kljmdlmju��\ ZgZeba_�baf_g_gbc�`b^dhklguo b�]Zah\uo�k_l_c�ih\u[jZgghfm�k_q_gbx�hj]ZgbafZ��Qlh[u�\u^_eblv�\ kj_aZo�\aZbfhk\yab
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^_lZe_c��hg�aZdZqb\Z_l�i_j_^�aZfhjZ`b\Zgb_f�\ ldZgb�djZkysb_�\_s_kl\Zbeb�gZ^m\Z_l�e_]hqgmx�kbkl_fm�]ZaZfb�Fgh`_kl\h�k_q_gbc�aZfhjh`_gguo�ljmih\�^he`gu�khklZ\blv�lj_of_jgmxh[h[s_ggmx�klZlbklbq_kdmx�dZjlbgm�iZlheh]bc��Mq_guc�iulZ_lkyih^h[jZlv�^ey�wlh]h�ljmiu�ih�\hajZklm��ihem��\b^m�[he_ag_c�b \ugm`^_gijbagZlv��qlh�^ey�wlh]h�g_h[oh^bf�h]jhfguc�fZl_jbZe��AZ^Zqm��klhysmxi_j_^�Ibjh]h\uf��kfh]eb�[u�\uihegblv�lhevdh�\jZqb�\k_]h�fbjZ�Mq_guc�i_j_nhjfmebjm_l�aZ^Zqm��_keb�iheh\hajZklgu_�hkh[_gghklbf_rZxl�ihgbfZgbx�h[sbo�aZdhghf_jghkl_c��lh�ih�kj_aZf�fh`gh�bamqZlvijhp_kku�klZj_gby�b iheh\u_�jZaebqby�kbkl_f�hj]ZgbafZ��Lh]^Z�\u[hjdm�gZh[hjhl��gZ^h�ih^[bjZlv�g_h^ghjh^gmx�³E_^h\Zy´�ZgZlhfby�klZgh\blky�ih�k\h_c�gZijZ\e_gghklb�³Zglb�ijbdeZ^ghc´��Ibjh]h\�ij_ju\Z_l�\uimkd�ij_`g_]h�ZleZkZ�b ijh^he`Z_l�_]he_^ygufb�kj_aZfb�
HI?J:PBHGGUC�DJBABKIbjh]h\��ijh^he`Zy�ljZ^bpbx��im[ebdm_l�gh\u_�klZlbklbq_kdb_�hlq_lu�h[hi_jZpbyo���³:ggZeu�����������]h^Z´��Wlb�hlq_lu�ih^\h^yl�blh]bh[jZ[hldb�h[rbjguo�klZlbklbq_kdbo�^Zgguo�jZaguo�]hkiblZe_c��< gbo�m`_e_q_gb_�dZ`^h]h�\b^Z�beb�[he_agb�beb�jZg_gby�beexkljbjm_lky�g_�f_g__�q_f�ljb^pZlvx�kemqZyfb�<hl�d dZdhfm�\u\h^m�ijboh^bl�Ibjh]h\��³GZ[ex^Zy�\ l_q_gb_����k ebrdhfe_l�aZ�oh^hf�objmj]bq_kdbo�hi_jZpbc�b [he_ag_c�\ jZaebqguo�]hkiblZeyo�kqblZy�\k_�m^Zqgu_�b g_m^Zqgu_�kemqZb�[_a�bkdexq_gby��y g_\hevgh�ijbr_ed lhfm�m[_`^_gbx��qlh�dZ`^Zy�[he_agv�b dZ`^Zy�objmj]bq_kdZy�hi_jZpbybf__l�k\hc�blh]�g_m^Zq��k\hc�blh]�kf_jlghklb��aZ\bkysbc�hl�g_ihklhyggh^_ckl\mxsbo�gZ�jZaebqgu_�[he_agb�\g_rgbo�mkeh\bc��hl�gZlmju�kZfhc[he_agb��bg^b\b^mZevghklb�beb�ebqghklb�[hevguo�b hl�k\hckl\ljZ\fZlbq_kdh]h�gZkbeby��kh_^bg_gguo�k dZ`^hc�hi_jZpb_x��^_ckl\b_�`_\jZq_c��jZaebqgu_�kihkh[u�e_q_gby��l_ogbq_kdh_�bkdmkkl\h�b]jZxl�lZdmx\lhjhkl_i_ggmx�jhev��qlh�ijhba\h^yl�lhevdh�h^gb��_^\Z�aZf_lgu_�\ p_ehcfZkk_��dhe_[Zgby�wlbo�blh]h\´�Gh\u_�³:ggZeu´�ihjZ`Zxl�ij_`^_�\k_]h�l_f��qlh�hi_jZpbyf�\ g_f�m^_e_ghfbgbfmf�f_klZ��]eZ\gh_�`_�\gbfZgb_�h[jZsZ_lky�gZ�ihke_hi_jZpbhgguci_jbh^�b deZkkbnbdZpbx�\b^h\�hkeh`g_gbc��J_nhjfZlhj�nhdmkbjm_lklZlbklbdm�gZ�nZaZo�gZb[hevr_c�kf_jlghklb��Z gZb[hevrb_�pbnjukf_jlghklb�^Z\Ze�bf_ggh�ihke_hi_jZpbhgguc�i_jbh^�Mq_guc�gZ[ex^Z_l�gZ�ijbf_j_�g_kdhevdbo�\b^h\�hkeh`g_gbc�kdhie_gb_`b^dhkl_c��dhlhju_�ij_^klZ\eyxl�\b^hbaf_g_ggmx�nhjfm�djh\b�bebldZg_c��Ih�fg_gbx�Ibjh]h\Z��wlb�ij_`^_�a^hjh\u_��Z aZl_f�i_j_jh^b\rb_kykehb�ldZg_c��dZd�[u�\udexq_ggu_�ba�a^hjh\h]h�pbdeZ�jZa\blby��\uau\ZxlhqZ]b�\hkiZe_gby�ij_`^_�\k_]h�\ f_klZo�bo�ljZ\fbjh\Zgby��k`Zlby�ms_fe_gby��`_kldbfb�h[hehqdZfb�
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H[gZjm`_gb_�hkeh`g_gbc�\ j_amevlZl_�objmj]bq_kdh]h�ljZ\fbjh\ZgbyklZ\bl�\hijhk��gZ�dZdhf�`_�mjh\g_�[_ahiZkgZ�hi_jZpby"Ihke_^h\Zl_evgh��ih�l_f�`_�mjh\gyf�b_jZjobb�kljmdlmj�hj]Zgbafh\��ihdhlhjhc�mq_guc�ih^gbfZeky�gZ\_jo�±�hl�ldZg_c�q_eh\_dZ�d h[s_kl\m�Ibjh]h\�kimkdZ_lky�\gba��hi_jZpbb�hj]Zgh\��qZkl_c�hj]Zgh\��g_[hevrbomqZkldh\�ldZg_c��Fgh]hmjh\g_\uc�klZlbklbq_kdbc�ZgZeba�ijb\h^bl�_]h�dh[s_fm�khdjmrbl_evghfm aZdexq_gbx��\ hj]Zgbaf_�g_l�gb h^gh]h�mjh\gy�ljZ\fbjh\Zgb_�dhlhjh]h�g_�fh]eh�[u�g_klb�m]jham�kf_jlb��Hrb[hqgh^mfZlv��qlh�\h�\k_f�[ueh�\bgh\Zlh�hlkmlkl\b_�Zglbk_ilbdb��Objmj]�Ibjh]h\\klj_lbeky�b k�ljm^gh�jZkihagZ\Z_fufb�jZdh\ufb�himoheyfb��dhklguflm[_jdme_ahf��^h[jhdZq_kl\_ggufb�himoheyfb��kjZs_ggufb�k Zjl_jbyfb�?keb�dZ`^Zy�[he_agv�b hi_jZpby�\ k_j_^bg_�;,;�\_dZ�bf_eZ�k\hc�blh]�m^Zq�bg_m^Zq��fZeh�aZ\bkysbc�hl�l_ogbdb�\jZqZ��lh�objmj]b�g_�\ kbeZo�ihgbablvkf_jlghklv�\ [hevgbpZo��@_eZy�m[_j_qvky�hl�]g_\Z�]hkiblZevgh]hgZqZevkl\Z��\jZqb��hkh[_ggh�fheh^u_��fh]ml�gZqZlv�bkdZ`Zlv�klZlbklbdm�bdhgljhev�kf_jlghklb�klZg_l�g_\hafh`_g�J_nhjfZlhj�^_eZ_l�^\Z�kbevguo�mij_`^Zxsbo�oh^Z�^ey�khojZg_gbyijZ\^b\hklb�f_^bpbgu��im[ebdm_l�klZlvx�³H ljm^ghklyo�jZkihagZ\Zgbyobjmj]bq_kdbo�[he_ag_c�b h�kqZklv_�\ objmj]bb���´��]^_�ijbagZ_lky��qlh�hgkZf�g_�fh`_l�]ZjZglbjh\Zlv�mki_o�ex[hc�hi_jZpbb��b \oh^bl�\fbgbkl_jkl\h�k g_h`b^Zgguf�ij_^eh`_gb_f��kgylv�k \jZqZ�hl\_lkl\_gghklvaZ����bkoh^�hi_jZpbb��: kZfm�hi_jZpbx�jZkkfZljb\Zlv�\ dZq_kl\_�ihke_^g_]hkj_^kl\h�kiZk_gby��dhlhjh_�gZ^h�ijbf_gylv��dh]^Z�m`_�bkq_jiZgu�\k_l_jZi_\lbq_kdb_�kj_^kl\Z�KlZlbklbdZ�ihfh]Z_l�\hkklZgh\blv�kijZ\_^eb\hklv��lZd�dZd�\uy\ey_l��aZ�qlhj_Zevgh�hl\_lkl\_g_g�objmj]��Gh�\jZq�ihemqZ_l�ijZ\h�gZ�ihgbfZgb_h[s_kl\Z�lhevdh�\ lhf�kemqZ_��_keb�hg�g_�e`_l�Hi_jZpbb�\_ebdh]h�objmj]Z�hljZ`Zxl�f_lh^heh]bq_kdmx�aj_ehklv��Ijbgy\aZ�ijZ\beh��qlh�objmj]bq_kdh_�ljZ\fbjh\Zgb_�h^gh\j_f_ggh�\uau\Z_lihe_aguc�b \j_^guc�ijhp_kk��hg�\ f_lh^bdb�hi_jZpbc�\\h^bl�h[yaZl_evgh_hlukdZgb_�lhc�nZau��dh]^Z�iZlheh]by�_s_�g_�i_j_reZ�\ hiZkgmx�nhjfm�G_h[oh^bfuc�jZaj_a�ldZg_c�klZjZ_lky�fbgbfbabjh\Zlv�^h�ijhdheh\�mf_gvrZ_l�ih\_joghklb�hldjuluo�jZg��aZdju\Zy�bo�gZ\_jgmlhc�dh`_c��ZkZfm�h[jZ[hldm�gZqbgZ_l�iha`_��qlh[u�g_�ljZ\fbjh\Zlv�k\_`mx�jZgm�Ihy\eyxlky�f_lh^bdb�³ke_`_gby´�aZ�h[jZah\Zgb_f�b i_j_f_s_gb_f�]ghy[_a�\kdjulby�ldZg_c��ihke_�q_]h�ehdZevgh�ijhba\h^blky�\ijukdb\Zgb_�ch^Z�?keb�ijboh^blvky�ijh\h^blv�hi_jZpbx��lh�Ibjh]h\�klZjZ_lky�hklZ\blvdhklgmx�beb�ojys_\mx�hihjm�^ey�ijhl_aZ��JZamf__lky��wlh�ebrv�g_kdhevdhijbf_jh\�ba�khl_g�gZoh^hd�Ibjh]h\Z��\hagbdrbo�gZ�gh\hf�gZijZ\e_gbbk[_j_]Zl_evghc�objmj]bb�Baf_gbebkv�\a]ey^u�b f_lh^bdb�Ibjh]h\Z�lZd`_�b \�h[eZklb�l_jZibb�< jZ[hlZo�gh\h]h�i_jbh^Z�fukebl_ev�fbgbfbabjm_l�ljZ\fbjh\Zgb_�ijbe_q_gbb�\hkiZebl_evguo�ijhp_kkh\��Ih�kms_kl\h\Z\r_c�lh]^Z³neh]bklbq_kdhc´�l_hjbb�\kydh_�ihdjZkg_gb_�dh`guo�ihdjh\h\ijbibku\Zehkv�³ijbeb\m�djh\b´�b kqblZehkv�ihdZaZgb_f�^ey�ijbf_g_gbydjh\himkdZgbc��Ibjh]h\�^hdZau\Z_l��qlh�dm^Z�[_ahiZkg__�b wnn_dlb\g__
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ijbfhqdb�b dhfij_kku��Ijb�e_q_gbb�dbr_qghc�g_ijhoh^bfhklb�kqblZehkv]eZ\guf�³ijh[blv´�\uoh^�ba�dbr_qgbdZ��^ey�q_]h�[hevgh]h�aZklZ\eyeb]ehlZlv�f_lZeebq_kdbc�rZjbd�beb�aZeb\Zeb�_fm�\ jhl����`b^dbc�f_lZee�±jlmlv��Wlh�b g_m^b\bl_evgh��g_�bf_y�\hafh`ghklb�gZ[ex^Zlv�\gmlj_ggb_ijhp_kku��\jZqb�jmdh\h^kl\h\Zebkv�kZfufb�ijhklufb�ij_^klZ\e_gbyfb�hijbqbgZo�[he_agb��Ibjh]h\�h[jZsZ_l�\gbfZgb_�gZ�\hafh`gh_ljZ\fbjh\Zgb_�dbr_qgbdZ±�ms_fe_gby�beb�kiZcdb��<gmlj_ggbf�\b^_gb_fhg�gZ[ex^Z_l�[he_agv��dZd�ijhp_kk��\ua\Zgguc�ljZ\fbjh\Zgb_f�>Z`_�djbabk�ki_pbZevghklb�l_i_jv�\^hogh\ey_l�Ibjh]h\Z��hsmsZxs_]hijZ\bevghklv�\u[jZggh]h�imlb�±�k[_j_`_gb_��Hg�\k_�\j_fy�fuke_ggh\ha\jZsZ_lky�d k\hbf�i_^Z]h]bq_kdbf�klZlvyf��mdZaZ\rbf�gh\h_gZijZ\e_gb_�b h[^mfu\Z_l�ijhjhq_kl\h��aZi_qZle_ggh_�\ klboZo��< dhlhjuokdZaZgh��qlh�_]h�gh\h_�ihijbs_�±�\hkiblZgb_�\_ju�\ ^_lyo��Gh�\hafh`ghklbhklZ\blv�kem`[m \�:dZ^_fbb�ihdZ�g_l��\h_gguc�f_^bd�Ibjh]h\ h[yaZghlkem`blv����e_l�
Q?J?A�L?JGBB�±�D GH<HC�P?EBIhke_������]h^Z k�dZ`^uf�]h^hf�j_nhjfZlhj�hsmsZ_l�jZklms__hlqm`^_gb_�hl�gZmqghc�kj_^u�:dZ^_fbb�b jZahqZjh\Zgb_�\ objmj]bb��< wlhch[eZklb�l\hjq_kl\Z�hg�ijbr_e�d djbabkm�b p_eb��b f_lh^Z�<u[jZ\�kZfmx�]mfZggmx�h[eZklv�gZmdb�±�f_^bpbgm��hg�m[_`^Z_lky�gZkdhevdh�ke_i��Z ihjhc�b [_kq_eh\_q_g�__ imlv�[_a�;h]Z��Km_lZ�b ls_keZ\b_\eZkl\mxl�gZ�mq_guo�³kh\_lZo�g_q_klb\uo´��GZ�gbo�bgljb]mxl��[hjykv�aZijbhjbl_lu��klZjZykv�gZ^_eblv�k_[y�qbgZfb�b keZ\hc�kiZkbl_e_c�ex^_c��g_`_eZy�ijbagZlv��qlh�\jZq_[gh_�bkdmkkl\h�b]jZ_l�\lhjhkl_i_ggmx�jhev�\bae_q_gbb�[hevguo�b ijhba\h^bl�h^gb�fZehaZf_lgu_�dhe_[Zgby�blh]h\�Ki_pbZebkl�objmj]��hllZqb\Zy�fZkl_jkl\h�ZfimlZpbc��ihjhc�g_�aZf_qZ_l�qlh�hlklZ\ey_l�ihke_�k_[y�lukyqb�mjh^h\��hl\_j]Zy�ba�gZmqguo�beb�ebqguoZf[bpbc�k[_j_]Zl_evgu_�f_lh^u�e_q_gby�H^gZ�f_^bpbgZ�g_�\ khklhygbb�kgbablv�kf_jlghklv�hl�aZ[he_\Zgbc�bjZg_gbc�ihdZ�g_�[m^_l�j_nhjfbjh\ZgZ�Z^fbgbkljZlb\gh_�mijZ\e_gb_]hkiblZe_c�b debgbd�G_h[oh^bfh�gZclb�kj_^kl\h�ha^hjh\e_gby�Z^fbgbkljZpbb��g_ljZ\fbjmxs__�khpbZevgmx�ldZgv�h[s_kl\Z��g_�kha^Zxs__�gh\uo[xjhdjZlbq_kdbo�kljmdlmj�b��\f_kl_�k l_f��\ha^_ckl\mxs__�gZ�\k_�we_f_glukbkl_fu�kZgf_^kem`[u�³E_^h\Zy´�ZgZlhfby�ih�kmlb�bkq_jiu\Z_l�ihl_gpbZe�ZgZlhfbq_kdhcobjmj]bb��dhlhjuc�iha\hebe�[u�magZlv�\ lh�\j_fy�qlh�lh�gh\h_�h ijbqbgZoiZlheh]bb�hj]Zgbafh\��F_jl\Zy�ZgZlhfby�ihke_^gbo�nZa�kf_jl_evguoijhp_kkh\�ijhc^_gZ�Ibjh]h\uf��³`b\Zy�ZgZlhfby´�ijb\e_dZ_l�_]h��<gmljbh[s_kl\Z�hg�fh`_l�klZlv�g_�lhevdh�gZ[ex^Zl_e_f��gh�b fbdjh�objmj]hf�agZxsbf�h[sb_�aZdhghf_jghklb�iZlheh]bb�hj]Zgbafh\�
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IZjZ^hdkZevgh��gh�\hafh`ghklv�\uclb�aZ�ij_^_eu�ki_pbZevghklb�objmj]ZIbjh]h\m�^ZeZ�\hcgZ�
D:D�J:AJ:KL:?LKY�<HCG:< hdly[j_������GbdheZc�,�gZqbgZ_l�^mgZckdmx�dZfiZgbx��klj_fykvhkeZ[blv�ihabpbb Lmj_pdhc�Ihjlu�\ ?\jhi_�b :abb��ij_^hl\jZlblvmqZklb\rb_ky�gZiZ^_gby�lmjhd�gZ�ih]jZgihklu��Z lZd`_ khojZgblv�k\ylu_f_klZ�\ B_jmkZebf_���<g_aZigh�\ ih^^_j`dm�fmkmevfZg�\uklmibebojbklbZgkdb_�^_j`Z\u�±�NjZgpby�b :g]eby��dhlhju_�g_�`_eZy�mkbe_gbyJhkkbb��aZy\beb��qlh�[m^ml�³aZsbsZlv�\kydmx�f_klghklv�Lmjpbb�ih^\_j]gm\rmxky�gZiZ^_gbx´��Ijhlb\�Jhkkbb��h[t_^bgbebkv�lZd`_:\kljby�b Ijmkkby��aZdexqb\rb_�f_`^m�kh[hc�hl^_evguc�khxa�I_j\hgZqZevgh�\h_ggu_�^_ckl\by�jZa\b\Zebkv�[eZ]hijbylgh�^ey�Jhkkbb�\hckdZ�ih^�dhfZg^h\Zgb_f�dgya_c�B�N�IZkd_\bqZ b F�>�=hjqZdh\Z aZgyebFhe^Z\bx�b <ZeZobx�b mki_rgh�hljZabeb�lmjhd��dgyav�<�H�;_[mlh\ \^\h_f_gvrbfb�kbeZfb�jZa]jhfbe�lmj_pdmx�Zjfbx�gZ�dZ\dZakdh�lmj_pdhc]jZgbp_��Z \bp_�Z^fbjZe�dgyav�I�K�GZobfh\ ���ghy[jy������]h^Zmgbqlh`be�lmj_pdmx�wkdZ^jm�ijb�Kbghi_��lhevdh�h^bg�iZjhoh^�kmf_e�mclb\ DhgklZglbghihev�Ihke_�wlh]h�njhgl�\hcgu�gZqbgZ_l�jZajZklZlvky��:g]eh�NjZgpmkdZy�wkdZ^jZklhy\rZy�\ ;hknhj_�b h`b^ZxsZy�bkoh^Z�kjZ`_gby��\hreZ�\ Q_jgh_�fhj_�qlh[u�ij_iylkl\h\Zlv�ieZ\Zgbx�jmkkdbo�km^h\��>mgZckdZy�Zjfby�\ k\hxhq_j_^v�hdZaZeZkv�\ugm`^_gghc�\h_\Zlv�ijhlb\�lmjhd��bf_y�\ luem�\hckdZ\jZ`^_[ghc�:\kljbb�b Ijmkkbb�DZd�lhevdh�;Zelbckdh_�fhj_�hqbklbehkv�hlh�ev^Z��\ g_]h�lZd`_�\hreZ\jZ`_kdZy�wkdZ^jZ�\ khklZ\_����km^h\��Gh�hgZ�kmf_eZ�h\eZ^_lv�ebrv:eZg^kdbfb�hkljh\Zfb��aZsbsZ_fufb�]Zjgbahghf�\k_]h�\ dhebq_kl\_�hdhehihemlhjZ�lukyq�fZljhkh\�b hnbp_jh\��G_�\klmiZy�\ kjZ`_gby�k jmkkdbfnehlhf�wkdZ^jZ�h[klj_eb\ZeZ�nbgkdb_�]hjh^db��]jZ[beZ�dmi_q_kdb_�km^Z�gZ;Zelbd_�b ;_ehf�fhj_��GbdheZc�,�\\h^bl�gZ�\k_f�ih[_j_`v_�Jhkkbb�j_`bf\h_ggh]h�iheh`_gby���Zij_ey������] \[ebab�H^_kku�[ue�aZf_q_g�Zg]ebckdbc�[h_\hc dhjZ[ev�ijhba\h^ysbc�j_dh]ghkpbjh\dm��Ih�g_fm�[ue�hldjul�hjm^bcguc�h]hgv���Zij_ey����km^h\�ijhlb\gbdZ�ih^hreb�d keZ[hmdj_ie_gghc�k fhjy�H^_kk_�:jlbee_jbklu�[_j_]h\uo�[ZlZj_c�kmf_eb�ih\j_^blv���nj_]ZlZ��mgbqlh`blvh^bg��k_\rbc�gZ�f_ev��b ij_^hl\jZlblv�dZjl_qvx�\ukZ^dm�^_kZglZ����Zij_ey�Jhkkby�h[ty\ey_l�\hcgm�:g]ebb�b NjZgpbb�< k_j_^bg_�Z\]mklZ�lh`_�[_a�hkh[h]h�mki_oZ�nehl�\jZ`_kdhc�dhZebpbbkh\_jrbe�gZiZ^_gb_�gZ�I_ljhiZ\eh\kd�DZfqZlkdbc�< Z\]mkl_�`_�d [_j_]Zf�DjufZ�hlijZ\ey_lky�\jZ`_kdZy�ZjfZ^Z��\dexqZxsZy[he__�����dhjZ[e_c��gZ�dhlhjuo�[ueh�jZaf_s_gh�k\ur_��������^_kZglZ�ihe_\u_�b hkZ^gu_�hjm^by��H[s_kl\_ggh_�fg_gb_�kljZg�Zglbjhkkbckdh]hkhxaZ�[ueh�g_^h\hevgh�fZeufb�j_amevlZlZfb�^_ckl\bc�k\hbo\h_gZqZevgbdh\�b lj_[h\Zeh�hl�gbo�jZajmrblv�dj_ihklb�DjufZ�b
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mgbqlh`blv�q_jghfhjkdbc�nehl��NjZgpmakdbc�b Zg]ebckdbc�dhjimk�k \_kgu]hlh\bebkv�d kh\f_klghc�wdki_^bpbb�k lmjdZfb�ih^�K_\Zklhihev��q_fmf_rZeZ�k\bj_ikl\mxsZy�\ Zjfbb�njZgpmah\�ohe_jZ��G_[hevrhc�bo�hljy^aZgye�?\iZlhjbx��hkgh\gu_�kbeu�klZeb�kly]b\Zlvky�d K_\Zklhihex���k_gly[jy�ijhbkoh^bl�kjZ`_gb_�\hae_�j_db�:evfu��\ dhlhjhffZehqbke_gguc jmkkdbc�dhjimk�ih^�dhfZg^h\Zgb_f�dgyay�:�K�F_gvrbdh\Zl_jibl�ihjZ`_gb_��b g_ijbklmiguc�k fhjy�]hjh^�dj_ihklv�hkZ`^_g�kkmohimlgh]h�imlb��]^_�lZd�b g_�[ueZ�^hkljh_gZ�ebgby�[Zklbhgh\��Fhjkdh_ih[_j_`v_�[ehdbjh\ZeZ�Zg]eh�njZgpmakdZy�wkdZ^jZ��Kh_^bg_gguc�nehl�\g_kdhevdh�jZa�ij_\hkoh^be�kbeu�q_jghfhjp_\�ih^�dhfZg^h\Zgb_fI�K�GZobfh\Z��ihwlhfm�klZju_�jmkkdb_�iZjmkgu_�dhjZ[eb�[ueb�aZlhie_gu�qlh[u�i_j_djulv�ijhoh^u�d ijbqZeZf�]hjh^Z��< dhgp_�k_gly[jy�njZgpmauaZgyeb�N_^xdbgkdb_�\ukhlu�i_j_^�K_\Zklhihe_f�b jZaf_klbeb�lZf�k\hxZjlbee_jbx��Zg]ebqZg_�±�[molm�\[ebab�;ZeZdeZ\u��]^_�jZkiheh`beky�bonehl���hdly[jy�[ueZ�ijhba\_^_gZ�i_j\Zy�kbevg_crZy�[hf[Zj^bjh\dZ�K_\Zklhiheyk kmrb�b fhjy��Iheh`_gb_�klZeh�klhev�dZlZkljhnbq_kdbf��qlh�GbdheZc�,ba^Ze�mdZa�h aZqbke_gbb kjhdZ�kem`[u�\ K_\Zklhihe_�ba�jZkq_lZ�f_kyp�aZ]h^�< I_l_j[mj]_�h[gZjm`beky��jZamf__lky��b ]eZ\guc�\bgh\gbd�\k_o�ihjZ`_gbc±�]jZn�I�:�De_cgfbo_ev��dhlhjuc�\ h[s_kl\_gghf�fg_gbb�[uehl\_lkl\_g_g�aZ�g_^hklZlhqgmx�[h_]hlh\ghklv�nehlZ�b \hckdZ��Z lZd`_iehoh_�khklhygb_�^hjh]��<kdhj_�ihke_�gZqZeZ�\hcgu�hg�ih^Ze�\ hlklZ\dm�DZd�\kihfbgZ_l�nj_cebgZ�bfi_jZljbpu�FZjbb�N_^hjh\gu�:ggZ�Lxlq_\Z�^hqv�ihwlZ�b ^biehfZlZ�N�B� Lxlq_\Z��\ k\h_c�dgb]_�³Ijb�^\hj_�^\mobfi_jZlhjh\´�gZ�mebpZo�b \h�^\hjp_�ex^b�h[gbfZebkv�hl�jZ^hklb��magZ\�ijhhlklZ\dm�g_gZ\bklgh]h�]jZnZ�Ihqlb�]h^�^h[b\Zeky�Ibjh]h\�fh[bebaZpbb�gZ�njhgl�djufkdhc�\hcgu�L_i_jv�ihke_�mdZaZ�]hkm^Zjy�m fukebl_ey�ihy\beZkv�j_ZevgZy�\hafh`ghklvaZdhgqblv�kem`[m�aZ�g_kdhevdh�e_l�b i_j_clb�d ijh_dlZf�j_nhjfu�rdheu�Hg�_^_l��gZagZq_gguc�GbdheZ_f�,�]eZ\guf�\jZqhf�Zjfbb�ih^�K_\Zklhihev³g_�^ey�lh]h�lhevdh��qlh[u�j_aZlv�jmdb�b gh]b´��KZgf_^kem`[Z�klZgh\blkygh\uf�mjh\g_f�Zijh[Zpbb�h[s_gZmqguo�ijbgpbih\�\ j_nhjfbjh\ZgbbjZaghmjh\g_\uo�khpbZevguo�kljmdlmj��k\yamxsbf�a\_ghf�f_`^m�f_^bpbghcb i_^Z]h]bdhc��wlZihf�hkfuke_gby�ijh[e_f�\hcgu�b fbjZ�Ihklmihd�Ibjh]h\Z�^hdZau\Z_l�_]h�\_jghklv�gjZ\kl\_gguf�ijbgpbiZf�]h\hjy�\ ³<hijhkZo�`bagb´�h kihkh[ghklb�d `_jl\Zf��dhlhjZy�oZjZdl_jbam_lfukeys_]h�]jZ`^ZgbgZ��hg�kZf�^Z_l�\ukhdbc�ijbf_j��Bkoh^Z�gh\hc�[hjv[uIbjh]h\�g_�agZ_l��< _]h�kljZl_]bb�p_ev�±�gh\Zy�rdheZ�Jhkkbb��ijbghkbfZy`_jl\Z�±�`bagv�


